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09:55 AM, Broward County Commission, Deputy Clerk ERECORD

This Instrument Prepared by and Return to:
Howard J. Perl, Esq.

Katzmun Garfinkel Berger

1501 NW 49th Street, Second Floor

Ft. Lauderdale, Florida 33309

(954) 486-7774

CERTIFICATE ATTESTING TO VOTE TO OPT OUT OF SPRINKLER RETROFIT
FOR
ATLANTIC OCEAN CLUB CONDOMINIUM APARTMENTS, INC.

WE HEREBY CERTIFY THAT on March 12, 2011, a vote was taken by the membership of
Atlantic Ocean Club Condominium Apartments, Inc., to opt out of retrofitting the common clements,
association property, and units of the condominium with a fire sprinkler system pursuant to Section
718.112(2)(1), Florida Statutes, and that such vote was approved by a majority of the tolal membership of
Atlantic Ocean Club Condominium Apartments, Inc., in accordance with Florida law.

IN WITNESS WHEREOF, we have affixed our hands this 14 dayof March ,2011, 8L
Fort Lauderdale, Broward County, FFlorida.

WITNESSES ATLANTIC OCEAN CLUB CONDOMINIUM

/’//7 APARTMENTS, INC.
Sign W/ By: ' __5@4<c=__
i on

print CALL FEAEsT™ Title: President

,%0 Attested To:
S
Sign X / vﬁ_ By: /M[W/Q/

v/ Printfame: Terence Black
Print CAaL FOLNT Title: Secretary

STATE OF FLORIDA )

COUNTY OF BROWARD)

THE FOREGOING instrument was acknowledged before me this 14 day of _March 2011,

by vadin Elcon ,asPresidentand ___Terence Black , a8
Scerctary of ATLANTIC OCEAN CLUB CONDOMINIUM APARTMENTS, INC.,, a Florida not-for-
profit corporation.

X Personally Known NOT% PUBLIC - STAJF OWLORID{\ \
Produced Identification ’ Sign: @_N\,u\((" ' \‘ \ o i{,\(

Print: ANET L. BOLT

Type of Identification
My commission expires:

JANET L. BOLT
NOTARY PUBLIC
STATE OF FLORIDA
A o Commit EE057149
S Expires 4/26/2015
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CERTIFICATE OF AMENDMENT
TO THE DECLARATION OF CONDOMINIUM OF
ATLANTIC OCEAN CLUB
CONDOMINIUM APARTMENTS, INC

THE UNDERSIGNED, being the duly elected and acting President of Atlantic Ocean Club
Condominium Apartments, Inc., a Florida corporation not for profit, does hereby certify that the
following resolutions were duly approved by a vote of the membership in excess of that required by
the pertinent provisions of said Declaration of Condominium and after due notice in accordance with
Florida Statute 718 and the Atlantic Ocean Club Condominium Apartments Declaration of
Condominium.

THEREFORE, the undersigned certifies that the amendments to the Declaration of
Condominium for Atlantic Ocean Club Condominium Apartments as originally recorded in Official
Records Book 1513, Page 506 of the Public Records of Broward County, Florida are attached hereto
as Exhibit “A” and shall be incorporated as an official amendment to the Declaration of Atlantic
Ocean Club Condominium Apartments. :

RESOLVED: That the Declaration of Condominium for Atlantic Ocean Club Condominium
Apartments be and is hereby amended.

WITNESS my signature hereto this _ 12 day of June, 2012 in Broward County, Florida

Atlantic Ocean Club Condominium Apartments

%___‘ Inc, a Florida Not-for-Profit Corporation

Witness Print;_ CARL FORREST Presic(g/nt/Pﬁnt: YADIN_ELCON -
A
1\/&:@ N M« : Attest: QW

Witness Print;_KARIN E. BLAIR SECRETARY: TERENCE BLACK
STATE OF FLORIDA
COUNTY OF BROWARD

The foregoing instrument was acknowledged before me on this 12 day_f" of June,
2012by__ YADIN ELCON . as PRESIDENT of Atlantic Ocean Club
Condominium Apartments, who { X } is personally known to me or { } who  has
produced as identification, to be the person who executed the

foregoing instrument by authority of and on behalf of Atlantic Ocean Club Condominium Apartments, Inc.,
and who did take an oath.

IN WITNESS WHEREOF, I have set my hand and seal in Broward County, Florida this 12 day of June,

2012
gl JANETL oLT o e (A, 0}

NOTARY PUBLIC Signahﬁ of Notary Publit State of Florida

I STATE OF FLORIDA
W/ ® Commit EE05T149

Expires 4/26/2015 @




AMENDMENTS TO THE DECLARATION OF CONDOMINIUM
OF ATLANTIC OCEAN CLUB CONDOMINIUM
APARTMENTS, INC

As used herein the following shall apply:

a. Words in the text that are lined through (stricken-eut) indicate deletions from the
present text.

Words in the text which are underlined shall indicate additions to the present text
DECLARATION OF CONDOMINIUM

Affecting the land and all improvements thereon known as OCEAN CLUB, a

condominium, lying and being in the County of Broward and State of Florida, and described as:

Lot 18, Block 34 of GALT OCEAN MILE ADDITION NO. 1, according
to the Plat thereof recorded in Plat Book 45, Page 9, of the Public Records
of Broward County, Florida

RECITALS, INTENT AND PURPOSE

WHEREAS, Forty-Twenty, Inc, a Florida corporation, hereinafter referred to as the
“Developer”, as owner in fee simple of the Property, has constructed thereon a multi-family
dwelling containing among other things, two hundred seven (207) residential apartment units,

one (1) recreational unit and other appurtenances and facilities, all as hereinafter described; and

WHEREAS, By this Declaration it is intended to divide the Property into two hundred
eight (208) separate parcels of real property which, in accordance with the provision herein

contained, shall nevertheless be subjected to the benefits and burdens of a condominium; and

WHEREAS, a condominium is a method of ownership which, when applied to a multi-
family dwelling, provides for a separate title to each residential unit, which title shall consist of
an apartment unit and an undivided interest in and to all of the Property that remains other than

Apartment Units; and

EXHIBIT ‘A’




WHEREAS, notwithstanding such separation of title, however, the owners by placing
condominium plan into effect will own with others common area property, including, without
intending to limit the same to such elements thereof as the lobby, manager’s apartment unit,
elevators, parking areas, landscaped areas and related facilities used and controlled in a manner
consistent with both the needs and desires of the residents and the community in which the

property is located; and

WHEREAS, it is desirable therefore that this Declaration provide the basic requirements
for such needs and provide for proper use of the Property, and that within these basic
requirements, the Association, hereinafter referred to, and its Board of Governors, shall have the

right and duty to effect the purposes of the condominium.

NOW THEREFORE:

DECLARATION - Developer hereby declares on behalf of itself, its successors, grantees
and assigns, to its grantees and their respective heirs, successors and assigns as well as to any
and all persons having, acquiring or seeking to have or acquire any interest of any nature
whatsoever in and to any part of the Property, as follows:

The Property from and after the date of the recording of this Declaration in the Office of
the Clerk of the Circuit Court, in and for Broward County, Florida, shall be designated Ocean
Club Condominium Apartments and shall continue subject to each and all of the terms hereof
until this Declaration is terminated or abandoned in accordance with provisions herein elsewhere
contained and in conformance with the provisions of Herida—Statutes—711 entitled
“Condominium-Aet Florida Statute Chapter 718, as amended from time to time,

19. CONDOMINIUM ACT shall mean the Florida Condominium Act (Chapter 718 of the
Florida Statutes) as it exists on the date hereof and as amended from time to time.
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EXHIBIT A—2
OCEAN CLUB, A CONDOMINIUM
APARTMENT SHARE EY PERCENTAGE
ENTRANCE LEVEL
APARTHMENT NO. | 0.280 %
APARTHMENT NO. 2 0.159 %
APARTHENT NO. 3 0.249 %
APARTHENT .NO. 4 0.228%
e e eier e APARTHMENT. UNO.. 6. o 0006%. i
o 1.102%
CMEZZANINE LEVEL
APARTHENT - NO. 10! 0.440 %
APARTIMENT NO. |02 0.451 %
APARTIAENT NO. 103 0.390%
APARTHMENT NO. 104 0.247 %
APARTIAENT NO. |05 0.367 %
APARTHMENT 'NO. 108 0.284 %
APARTIMENT...NO, 107.... .. . 0.350%
APARTIMENT NO. |08 0.392 %
APARTIAENT HNO. 110 0.298 %
APARTIAENT NO. |1} 0.440%
APARTHENT NO. 112 0.574 %
4.233%
FLOORS 2nd THROUGH {2th AND
[4th THROUGH I8th INCLUSIVE- (|6 FLOORS)
APARTIAENTS with numbers ending In digit no. | 0.451 %
APARTIENTS whh numbers ending In diglt na 2 0.476% J
APARTIAENTS with numbors ending in digit ra 3 0.410% ~
APARTIENTS with numbers erding In digit ro. 4 0.429 %
APARTIAENTS with numbers endlrg in digit no. 8 0.411 %
APARTIAENTS with rumbers erdirg In dlglt no. 6 0.455 %
APARTIAENTS with rembers ending bn dlght na. 7 0.367 °A
APARTIAENTS with numbers erding In dlgh na 8 0.494 %
APARTIENTS with rombers ending In digit na. 9 0411 %
AFARTIENTS with rumbers ¢rding In digh na 1O 0.307 A —o
APARTIAENTS wirh rembers ending in digit no. |1 0.46!1 % ot
APARTIAENTS with numbers ending in cloht ra, 12 0.602 % 8
5324%x16« B85.184% |~
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CERTIFICATE OF AMENDMENT
TO THE DECLARATION OF CONDOMINIUM
OF OCEAN CLUB, A CONDOMINIUM

WE HEREBY CERTIFY THAT the attached amendments to the

Declaration of Condominium of Ocean Club, a Condominium, as
recorded in Official Records Book 4513 at Page 506 of the Public
Records of Broward County, Florida, were duly adopted in the manner
provided in Article XIII of the Declaration of Condominium, at a
meeting held April 1, 1995.

IN WITNESS WHEREOF, we have affixed our hands this 11th
day of April, 1995, at Fort Lauderdale, Broward County, Florida.

WITNESSES ’ ATLANTIC OCEAN CLUB CONDOMINIUM

APARTMENTS, INC., a Florida -

stonlan, e Aa ko

Print \ — aner L. QDQ) T By :\/ '
- ) ROSE GUTTMAN, President
# - 4020 Galt Ocean Drive

Sign,

i Coonzare

Houws

STATE OF FLORIDA

Print

COUNTY OF BROWARD

The foregoing instrument was acknowledged before me this 11th
day of April, 1995, by ROSE GUTTMAN, as President of Atlantic Ocean
Club Condominium Apartments, Inc., a Florida not-for-profit
corporation. \ . N

¥

r-profit Cozggrati¢n7fﬁf'uiil
=z //i£@Z2ﬁwﬂgﬁprﬂw‘::u

Ft. Lauderdale, FLJ33§OS@:f"

4 - g 1/)/[/
gV fe 4
216 This instrument was prepared by: 95158864
S \:-,*hLYNN SIMPSON WOODS, Esquire, O4—17-95 1O 170M
/4/){( ~ BECKER & POLIAKOFF, P.A.
o 3111 Stirling Road
(b@uﬂ Fort Lauderdale, FL 33312
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NOTARY PUBLIC - STATE ' OE,

F ORIDA - ‘ . \2, -’C" Do
Personally Known _X OR g U, T
Produced Identification __ S1gINS oty o os (T Vot oo 2T

print GEORGE W. BOGGE
Type of Identification y Commission expizes:.

MU SN

OFFICIAL NOTARY ohal
GEORGE W BOGGS
NOTARY PUBLIC STATE OF FLORIDA
COMMISSICN NO. CC362076
MY COMMISSION EXP, MAY 29,1998

146222_1 (/

LAW OFFICES
BECKER & POLIAKOFF, P.A. @ 3111 STIRLING ROAD & POST OFFICE BOX 9057 & FORT LAUDERDALE, FL. 33310-9057
TELEPHONE (305) 987-7550

o
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AMENDMENTS TO DECLARATION
OF CONDOMINIUM OF
OCEAN CLUB, A CONDOMINIUM

("additions indicated by underlining; deletions indicated
by "---"; unaffected text indicated by "...")

Amendment to Article I, Section 19, to read as follows:
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Amendment to Article lll, Section 5, to read as follows:

5. ALL INSURANCE POLICIES purchased by the Association shall be
for the benefit of the Association i i
Ynit-ewner-and their respective mortgagees as their respective interests may
appear and shall provide that all proceeds payable as a result of casualty loses
shall be paid to the Association to be managed by the Board of Governors,
except in the event of total destruction as defined in Section (b)(ii) herein

.
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event of total destruction, the Board of Governors of the Association shall
appoint a bank in Florida with trust powers to serve as Insurance Trustee. Such
Trustee or any other bank acting as such is herein referred to as the Insurance
Trustee. The Insurance Trustee shall not be liable for payment of premiums nor
for the renewal of the policies nor for the failure to collect any insurance
proceeds. The sole duty of the Insurance Trustee shall be to receive such
proceeds as are paid and to hold the same in trust for the purposes elsewhere
stated herein, and for the benefit of the Association, the Apartment Unit
Owners, the-Reereational-Unit-Ownerand their respective mortgagees, in the
following shares, but such shares need not be set forth upon the records of the
Insurance Trustee: -
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(a) COMMON ELEMENTS. Proceeds on account of damage to
Common Elements - that undivided share for each Apartment Unit owner and
his mortgagee, if any, which is set forth in Exhibit A.-2.

(b) APARTMENT UNITS. Proceeds on account of Apartment Units
shall be held in the following manner in undivided shares:

(i) PARTIAL DESTRUCTION when the Building is restored - for
the Owners of damaged Apartments Units in proportion to the costs of repairing

the damage suffered by each dam ged Apartment Unit. Upen-the-requestof
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Amendment to Article V, Sections 1, 3 and 9, to read as follows:

1. THE APARTMENT UNITS shall be used for single family residences
only. Single family shall be defined as parents, brother, sisters, children and
grandchildren of record title holder or record title holder’s spouse. Single family

shall also _include no more than two unrelated persons livina and cooking

together as a single housekeeping unit.

3. NO APARTMENT SHALL be occupied by any persons not
approved in advance by the Board of Governors of the Association or_such
person’s immediate family, as herein defined. The Association shall signify in
writing such approval or disapproval within thirty (30) days after the same is
requested in writing, provided that simultaneously with such request, there is
submitted to the Association the name of the person in question, his residence
address, together with such other information as the Association might
reasonably request. Any such approval once given may not thereafter be
withdrawn. Failure of the Board of Governors to disapprove within such period
conclusively shall be deemed to constitute approval. The provisions of this
paragraph shall not be applicable to any mortgagee or purchaser or lessee from
such mortgagee. |Immediate family as used herein shall be defined as parents,
brothers, sisters, children and grandchildren of record title holder or record title
holder’s spouse.

9. No commercial activity of any nature shall be permitted.
Commercial activity shall be defined.to include the storage or parking of
commercially marked vehicles (marking to include writing or logo) or vehicles
clearly used for business purposes which, by way of example only, shall
include, tow trucks, dump trucks, equipment vans (indicated by attachments
for the carrying of ladders, glass, etc.: advertisements [more often than
annually]) for the sale of goods or services which results in persons visiting the
property; distribution of sales type literature, of any sort, within the building.

Amendment to Article VI, Section 1(d), to read as follows:‘

(d) THE ASSOCIATION shall have the right to establish an approval fee
per applicant in the highest amount permitted by law chargeable to the
apartment unit owner for investigation of a prospective purchaser and/or lessee
and for the changing of the Association’s records. The approval fee shall be
paid with the giving of the notice of transfer, and the notice of transfer shall not
be complete unless and until the approval fee is paid. The time frame for
approval of the transfer shall not begin to run until all documentation has been
received, including any additional documentation or information reasonably
requested bv the Association, and the approval fee.js paid. .In the event
payment of the approval fee is in a form other than cash, cashier’s check,
certified check or money order, payment shall not be deemed received unless
and until the funds have cleared. In addition to such approval fee, in the event
of a lease of a unit, the unit owner or prospective lessee shall place a security
deposit, in _the highest amount permitted by law, into an escrow account
maintained by the Association.

9g9¢0sdsneeena



Amendment to Article XI, Section 12, to read as follows:

12. COLLECTION

(a) INTEREST, LATE FEE, APPLICATION OF PAYMENTS.
Assessments and installments thereof paid on or before ten (10) days after the
date when due shall not bear interest but all sums not paid on or before twenty
(20) days after the date when due shall bear interest at the rate of sixeighteen
percent (618 %) or the highest amount allowed by law per annum from the date
when due until paid together with an administrative late fee of the qreater of
$25 or 5% of the assessment for each delinquent installment, or the highest
amount permitted by law. Any payment received by the Association shall be
applied first to any interest accrued by the Association, then to any
administrative late fee, then to any costs and reasonable attorney’s fees
incurred in collection, and then to the delinguent assessment. The foregoing
method of applying payments shall be applicable notwithstanding any restrictive
endorsement, designation, orinstruction placed on or accompanying a payment.
All payments upon account shall be applied first to interest and then to the

assessment payment first due. All interest collected shall be credited to the
Common Expense Account.

(b} SUIT. The Association at its option may enforce collection of
delinquent assessments by suit at law or by foreclosure of liens securing the
assessments or by any other competent proceeding and in either event, the
Association shall be entitled to recover in the same action, suit or proceeding
the payments which are delinquent at the time of judgment or decree together
with interest thereon at the rate of sixeighteen percent (618%) or the highest

amount allowed by law per annum, administrative late fee, and all costs
incident to the collection and the action, suit or proceeding, including, without
limiting the same, to reasonable attorney’s fees.

RECORDED N THE QFFICIAL RECORNS BOQX
OF BROWARD COUNTY, FLORIOA
COURTY AUMINISTRATOR
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CERTIFICATE OF AMENDMENT
TO THE DECLARATION OF CONDOMINUM OF
OCEAN CLUB, A CONDOMINIUM

88200280

WE HEREBY CERTIFY THAT the attached amendment to the
Declaration of Condominium of Ocean Club, a Condominium, as described
in OR Book 1513 at Page 506 of the Official Records of Broward
County, Florida was duly adopted in the manner provided in Article
XIII of the Declaration of Condominium, that is by proposal of the
Board of Directors and approval by 60% of the members of the
Association at a meeting held March 12, 1988.

IN WITNESS WHEREOF, we have affixed our hands this 453 day
of _ /IAY r 1988, at _FA7 LAYD + Broward County, Florida.

By : //p A  NE . /«/Zf'w\

President

/’\ )
Attest /X Pravay, WO Prioy

Secretary
STATE OF FLORIDA )
) 88§
COUNTY OF BROWARD )
On this day of DAY + 1988, personally appeared

Auhenr 2 grels and GZpgrs W P50 50" + and acknowledge
that they executed the foregoing Certificate of Amendment for the

purpose therein expressed.

WITNESSETH my hand and seal this day and year last above

o¥ary Public

| ol 4

- HDIARYPURLIC SFATE oF F
w0 COMIESSION pxpSay g7

RERAL Ihs, up

LAW OFFICES KZ::T/

BECKER, POLIAKOFF & STREITFELD, P.AL POST OFFICE BOX 9057 « FORT LAUDERDALE, FL 33310-9057
TELEPHONE (305) 987-7550
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AMENDMENT TO THE
DECLARATION OF CONDOMINIUM OF -
OCEAN CLUB, A CONDOMINIUM

(additions indicated by underlining, deletions

by "----" and
unaffected language by "

Coe )

ARTICLE VI
CONVEYANCES

approval of the Board of Govern
elsewhere provided herein,
shall be obtained in the man

a Unit will be permitted wit

ors of the Association, except as
which approval of the Association
ner hereafter provided. No lease of
hin one vear of purchase of the Unit,

TECORDED 1y
1N THE 0f7i01 e
OF BROWARD CuUNTY, Fﬁoﬁﬁﬁ oot
o HESTER
UTY A0MiNIS g7 g

LAW OFFICES
BECKER, POLIAKOFF & STREITFELD, P.A,, POST OFFICE BOX 9057 ¢ FORT LAUDERDALE, FL 13310-5087
TELEPHONE (305) 987-7550
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PREPARED BY AND RETURN TO: Xy LOUIS N. SCHOINIK, ESQ.
' GRAHAM, HODGE & LARSCN, P.A.

A \ 5100 North Federal Highway
83-348188 Fort Lauderdale, Florida 33308

AMENDMENTS TO BY-LAWS OF
ATLANTIC OCEAN CLUB CONDOMINIUM APARTMENTS, INC.
A CONDOMINIUM ~

We, the President and Secretary of ATLANTIC OCEAN CLUB
CONDOMINIUM APARTMENTS, INC., do hereby certify that by a vote of more
than two-thirds of the entire membership of the Board of Governors and
seventy-five (75%) percent of the entire membership of the Association, the
By-Laws of Condominium of ATLANTIC OCEAN CLUB CONDOMINIUM
APARTMENTS, INC., a Condominium, dated February 23, 1971 and .recorded
in the Public Records of Broward County, Florida, in Official Records Book
4513, commencing at Page 554 are hereby amended as follows::

1. ARTICLE VIII. AMENDMENTS - At Paragraph’ two is amended by
. deleting present paragraph in its entirety: ;

<2~ 7 resclution -adepting A proposed amendmemt must
receive approvel -of two—thirds (@43 .-votes of the- emtire
memberohip -of the Beard of Beard of -Governors of the
Assoeiation and seventy-five €75%) percent of the wotes
of the entire membership of the Association. Governors
 arnd- members Ret present at the meeting considering the
Amendinent may express their Fpprovet in -writings

and substituting therefor the following: o -
2. A resolution adopting a proposed amendment must =3
receive approval of sixty (60%) percent of the votes of ~
the entire membership of the Board of Governors and 0% )
of the votes of the entire membership of the Associa- Ln

tion. Governors and members not present at the meeting

.2

considering the amendment may express their approval in e
writing , - =

2. That in all other respects the said By-Laws of the ATLANTIC OCEAN s
~J

CLUB CONDOMINIUM APARTMENTS, INC., shall remain in effect.

, b
Dated at: Fort Lauderdale, Florida, this 4;2__ day of /}éy,_c-m,@.«s'&, 1980.

Signed, sealed and delivered c |
in esencg o ATLANTIC OCEAN CLUB CONDOMINIUM |
& / ‘:\/( APARTMENTS, INC. P
| . i \;‘(‘\,‘,_J‘v"" ,‘s iy
£ %’ SR T

WA BY: & Wﬁf/ - df'if
) "SAMUEL GORAN, President'¥
e it O ‘. G ieS
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- E. GOLDSTEIN, Secryt@r;y'-.g;';o%
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Words -struck through are hereby deleted and underscored words are additions
or replacements. ‘

THE
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LAW OFFICES GRAHAM, HMODGE & LARSON, PROFESSIONAL ASSOCIATION, 5100 NORTH FEDERAL HIGHWAY, FORT LAUDERDALE. FLORIDA 13318



STATE OF FLORIDA

COUNTY OF BROWARD .

I HEREBY CERTIFY that on this day, before me, an officer duly autho-
rized in ‘the State and County aforesaid to take acknowledgments, personally
Appeared SAMUEL GORAN and H.'E. GOLDSTEIN, well known to me to be the . *
President and Secretary, respectively, of the corporation above-named, and
they acknowledged executing the foregoing Amendement to By-Laws freely and
voluntarily, under authority duly invested in them by said corporation and
that the seal affixed thereto is the true corporate seal of said corporation.,

WITNESS my hand and official seal this _/_,;L%ay of //5//4-7%@'52. ,
1980. .

Zé
"NOTARY PUBLIC

My Commission Expires: »

| Notary Public, State oI Flori %, ?e. 1A
‘ . orida tlL U T Sl
Return to: My Commission Expires Aug, 23a, ];&e 8 < f‘}:@{e};\\\\&? '

) >
s Eondad Thiy Troy Faln tnsurance fne, - ",.,;:“:‘\%’\ﬂ ’
Samuel Goran, President : ’
Atlantic Ocean Club Condominijum
Apartments, Inec.
4020 Galt Ocean Drive ~
Fort Lauderdale, Florida EELORDED IN THE OFFICIAL RE(anbe v i
Y = BRUNARD LoURTY, FLGRIN
i BRAHAM W, wapy
%;4, LOUNTY ADMINISTRATOR "+
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AMENDMENT TO DECLARATION OF’ CONDOMINIUM QF
ATLANTIC OCEAN CLUB CONDOMINIUM APARTMENTS, INC.
A CONDOMINIUM

We, the President and Secretary of ATLANTIC OCEAN CLUB
CONDOMINIUM APARTMENTS, INC,, do hereby certify that by a vote of more
than seventy-five (75%) percent of the entire membership of the Board of
Governors and seventy-five (75%) percent of the entire membership of the
Association, the Declaration of Condominium of ATLANTIC OCEAN CLUB
CONDOMINIUM APARTMENTS, INC., a Condominium, dated April, 1, 1971 and
recorded in the Public Records of Broward County, Florida, in Official
Records Book 4513, commencing at Page 506 are hereby amended as follows:

1. ARTICLE XII. AMENDMENT - At Paragraph 2(b) thereof is amended
by deleting present paragraph in its entirety: '
(b9 RESOEUFION. = reschution -adepting & propesed
amendment mey be proposed by- etther the Board of
Governors- of the Association or by -tire Apartment ~Bmit

and substituting therefor the following:

(b)  RESOLUTION. A resolution adopting a proposed
amendment may be proposed by either the Board or
rovernors of the Association or by the Apartment Uni-
Owners meeting as members of the Association, and after
being proposed and approved by either of such bodies,
must be approved by the other. Governors and
Apartment Unit Owners not present at the meeting
considering such amendment may express their approval
in writing or by proxy. Such approvals must be by not
less than sixty (60%) percent of the Governors and sixty
(60%) percent of the Apartment Unit Owners.

2. That in all other respects the said Declaration of Condominium of

ATLANTIC OCEAN CLUB CONDOMINIUM APARTMENTS, INC., shall remain in
effect.

Dated at: Fort Lauderdale, Florida, this él%ay of %//;/;7,55,@ » 1980,

7

S, o,

'SAMUEL GORAN, Pr sident:

Signed, sealed prd delivered L
in _the presen f: ; ATLANTIC OCEAN CLUB CONDOMINIY 7\
w APARTMENZTS, INC, RSPV
(o S - ;

3, —c _ \ BY: 9%% L

gcgz‘ﬁt{A@tuu‘.;

.

Words -struck throuph are hereby deleted and undecrscored words are additions
or replacements.

PREPARFD BY AND RETURN TO:  LOUIS N. SCHOINTK, ESQ.

LAW OFFICES GRAWAM, HODGE & LARSON, PRROFESSIONAL ASSOCIATION

GRAHAM, HODGE & LARSCN, P.A.
5100 North Federal Highway
Fort Lauderdale, Florida 33308
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STATE OF FLORIDA
COUNTY OF BROWARD

I HEREBY CERTIFY that on this day, before me, an officer duly autho-
rized in the State and County aforesaid to take acknowledgments, personally
appeared SAMUEL GORAN and H. E. GOLDSTEIN, well known to me to be the
President and Secretary, réspectively, of the corporation above-named, and
they acknowledged executing the foregoing Amendement to Declaration of
Condominium, freely and voluntarily, under authority duly invested in them
by said corporation and that the seal affixed thereto is the true corporate
seal of said corporation. ‘

WITNESS my hand and official seal this _/2”" day of dbriEnrmee

1980, .

R
st
s

SN )

r'["

) ////
3 d,’;’.-i." 4 /;
Y v

it p:"'":.',:‘ﬁt“&’& ¢ 2.
g

- NOTARY PUBLIC

My Commission Expires:

Return to: , -~ Flotary Pullic, State of Florids at Ui
My Commission Expires Aug, 23,:1984: 2 i
Samuel Goran, President Bonded Thiu Troy Fuin Insurence Inc, e
Atlantic Ocean Club Condominium
Apartments, Inc.

4020 Galt Ocean Drive LCERED 1y 1y, OFFiCIaL 4,

Fort Lauderdale, Florida oo N 9 Browaay Cury,s e
i SRATAN vy e

v . C W'y

heat,, RNTY ADMINISTRATOR

-~

6T C9z6 &

-2 -

Ed
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Exhibit ta-tle- Decl
-~;§>in OR Book 1513 at,

CERTIFICATE OF AMENDMENT
TO THE DECLARATION OF CONDOMINIUM
‘AND BY~LAWS OF
OCEAN CLUB, A CONDOMINIUM

89213523

WEHEREBYCERTIFYTHATtheattachedamendmentstotheDeclaration

of Condominium: - of Ocean Club, a Condominium, and the By-Laws, an

aration of Condominium of Ocean Club, as described

‘Page 506 of the Official Records of Broward County,

Florida was/were duly adopted in the manner provided in Article

XIII of the Declaration of Condominium, that is by proposal of the

Board of Directors,and.approval.by 60% of the members of the Association
at a meeting held March 11, 1989 and reconvened on May 1, 1989,

IN WITNESS WHEREOF, we have affixed our hands this 13”1&:1@1}»
of 7?7417 , 1989, at -

, Broward County, Florida.

ATLANTIC OCEAN CLUB CONDOMINIUM
APARTMENTS, INC. .

)

7 Yt ) - y
Rose L. Guttman, President

Attest: WX/ A/A«

/ﬁsgr.RobertDillon,Secretary

STATE OF FLORIDA )

Ss
COUNTY OF BROWARD )

On this Ju¢ day of D axsr » 1989, personally appeared
ROSE L. GUTTMAN and MSGR. ROBERT DILLON, and acknowledge that they
executed the foregoing Certificate of Amendment for the purpose
therein expressed.

WITNESSETH my hand and seal this day and year last above
written.

el 2gq. a4
N?taé& Publiic 7 ¢

My Commission Expires:

NMmyPumm,&meu.lwmuu.mww

My Commission Expires May 29, 1990
Bonded thru Huckleberry, Sibley &
Harvey Insurance and Bonds, Ingy

£9G 941Lh9 1K

LAW OFFICES

>
BECKER, POLIAKOFF & STREITFELD, P.A., POST OFFICE BOX 9057 » FORT LAUDERDALE, FL 33105057 : ;

TELEPHONE (305) 987.7550 ‘///i;“7:
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AMENDMENT TO THE
DECLARATION OF CONDOMINIUM OF
OCEAN CLUB, A CONDOMINIUM

(additions indicated by underlining, deletions by #==--# and
unaffected language by 7. |, Y

II. COMMON ELEMENTS AND LIMITED COMMON ELEMENTS USE

9. RIGHTS OF DEVELOPER. ...No conveyance, encumbrance
or passing of title in any manner whatsoever to any exclusive
right to use a parking space constituting Limited Common Elements
may be made or accomplished separately from the conveyance,
encumbrance or passing of title to the Apartment Unit to which it
is appurtenant, except that if the owner of an Apartment Unit
acquires by assignment or otherwise a second parking space, this
second space shall not be considered an appurtenance to the
Apartment Unit, and may-gshall be freely assigned or transferred
to the Association, provided that as a condition precedent to the
conveyance, assignment or transfer to the Associlation of this
second space, .the same shall be released from anymortgage, lien
or encumbrance thereon....No_assignment of a garage parking space

is valid without approval of the Board of Directors,

XI. ASSESSMENTS

4. ~ ACCOUNTS. All sums collected by the Association
from assessments may be co-mingled in a single fund but they
shall be held for the apartment unit owners in the respective
shares in which they are paid and shall be credited to accounts
from which shall be paid the expenses for which the respective

assessments are made. Such accounts shall be as follows:

, (a) COMMON EXPENSE ACCOUNT - to which shall be credited
collections of assessments for all Common Expenses as well as
payments received for defraying costs of the use of Common Elements.

(b) ALTERATION AND IMPROVEMENT ACCOUNT - to which
shall be credited all sums collected for alteration and improvement
assessments.,

(c) RECONSTRUCTION AND REPAIR ACCOUNT = to which shall
becreditedallsumscollectedreconstructionandr@pairassessments.
No_fundg may be transferred from the reconstruction and repair
account without approval of 75% of the unit owners at Ocean Club,

(d) EMERGENCY ACCOUNT -~ to which shall be credited all
sums collected for emergencies.

LAW OFFICES
BECKER. POLIAKOFF & STREITFELD, P.A., POST OFFICE BOX 9057 » FORT LAUDERDALE, FL J3310-%057
TELEPHONE (305) 987.7550

hH9G 9d1L4991%8



AMENDMENT TO THE
BY-LAWS OF
ATLANTIC OCEAN CLUB CONDOMINIUM APARTMENTS, INC.

(additions indicated by underlining, deletions by #=m—-# ang
unaffected language by #. . ,#)

VI. FISCAL MANAGEMENT
2. Budget.

(a) The Board of Governors shall adopt a budget for
each calendar year which shall contain estimates of the cost of

performing the functions of the Association, including but not
limited to the following items:

(1) Common Expense Budget:‘

(1) Management, maintenance and operation of

‘ Common Elements;: landscaping, office and
shop, street and walkways, swimming
pool, guest units, maids’ rooms.

(ii) Utilities
(iii) rLiability Insurance
(iv) casualty Insurance

(v) Administration

(vi) Reserve account for reconstruction and
~ repair unless waived bv vote of a majority
Oof the unit owners present at a meeting

gt which a cuorum is certified.

RECORDED!A!THCOFH%!ALREtOQDS -
OF BROWARD COUNTV.FLORIDABCU

L. A. HESTER

i, COUNTY ADMINISTRATOR

LAW OFFICES
BECKER, POLIAKOFF & STREITFELD, P.A.. POST OFFICE BOX 9057 » FORT LAUDERDALE, FL 33310-3057
TELEPHONE (305) 9877550
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o\,
This instrument was prepared by
Lynn S. Woods, Esquire,
BECKER & POLIAKOFF, P.A.
3111 Stirling Road
98170909
DI-E4-98

J/%/ Fort Lauderdale, FL 33312

THOD 1
L1sR3am

CERTIFICATE OF AMENDMENT
TO THE
DECLARATION OF CONDOMINIUM OF
OCEAN CLUB, A CONDOMINIUM

WE HEREBY CERTIFY THAT the attached amendment to the Declaration of
Condominium of Ocean Club, a condominium, as recorded in Official Records Book
4513 atPage 506 of the Public Records of Broward County, Florida, was duly adopted

m Documents at a meeting held March 14,

in the manner provided-in the Condominiu
1998,

IN' WITNESS WHEREOF, we have affixed our hands this 18THday of MARCH ,
1998, at FT LAUD |, Broward County, Florida,

ATLANTIC OCEAN CLUB CONDOMINIUM

WITNESSES .,
«5// — W / APARTMENTS, INC,.,
Sign W@V»u LAl P, > - :
Print iy e s «v oo sy A2 By:‘m/ Lt e g
‘ J ;Y Rose Guttman, President
Sign _EUGENE T. KIMBLE Address: 4020 GALT OCEAN DRIVE #1602
FT LAUDERDALE, FL 33308
Print_GEORGE W. BOGGS
STATE OF FLORIDA
COUNTY OF BROWARD
day of

The foregoing instrument was acknowledged before me this 18TH
. 1988, by Rose Guttman, as President of Atlantic Ocean Club
. @ Florida not-for-profit corporation,

1ARCH
Condominium Apartments, Inc.
NOTARY PUBLIC - STATE OF FLORIDA
Personally Known X OR , } \(‘ i
Produced Identification sigh Ay o Cc & \_/Q %’
: print A )
U‘v)y Commission expires: '

Type of |Identification
Y 2y,
& P % JANETLsoLT
* * My Qommlnl»on CC455805
- Expires Apr, 28, 1909
" Bonded by ANG

“, )
“ornd 800-852.557g

136479_1

98833&[!6@2}9



NOTE:

AMENDMENT TO THE
DECLARATION OF CONDOMINIUM OF
OCEAN CLUB, A CONDOMINIUM

NEW WORDS INSERTED IN THE TEXT ARE UNDERLINED AND WORDS
DELETED ARE LINED THROUGH WITH HYPHENS.

1. Amendment to Article VI, Section 1b of the Declaration as follows:

(b) ELECTION OF ASSOCIATION. Within thirty (30) days after receipt of
such notice, the Board of Governors of the Association shall either approve the
transaction or not unduly reject the application for good cause. At the election
of the Association the Board of Governors may furnish a purchaser or lessee
approved by the Association (and give notice thereof to the person desiring to
sell or lease his unit) who will accept the transaction upon terms as favorable
to the seller as the terms stated in the notice, except that a purchaser or lessee
furnished by the Association may have not less than thirty (30) days nor more
than forty-five (45) days subsequent to the date of approval within which to
close the transaction, and except that the approval of a corporation may be
conditioned as elsewhere stated. The approval of the Board of Governors of
the Association shall be in recordable form, signed by any two members of the
Board, and shall be delivered to the purchaser or lessee. The failure of the
Association to act within such 30-day period shall be deemed to constitute
approval, following which the Association nevertheless shall prepare and deliver
written approval in recordable form as aforesaid. The apartment unit owner
giving such notice shall be bound to consummate the transaction with such
purchaser or lessee as may be approved and furnished by the Association.

| £ OFFICIAL RECORDE GUUr
sCCORDED IN THE OFF:C‘I\\.‘. ECOR
O S AOMARD COUNTY, FLOROA
" COUNTY ADMINISTRATOR

117016_1




This instrument was prepared by:
Lyn'n S. Woods, Esquire,
" BECKER & POLIAKOFF, P.A,
3111 Stirling Road
(/ Fort Lauderdale, FL 33312

\°

THH@
11:17aM

CERTIFICATE OF AMENDMENT
TO THE
DECLARATION OF CONDOMINIUM OF
OCEAN CLUB, A CONDOMINIUM

WE HEREBY CERTIFY THAT the attached amendments to the Declaration of
Condominium of Ocean Club, a condominium, as recorded in Official Records Book
4513 at Page 506 of the Public Records of Broward County, Florida, were duly
adopted in the manner provided in the Condominium Documents at a meeting held
March 8, 1997,

IN WITNESS WHEREOQF, we have affixed our hands this21st day of March ,
1997, at &t Lauwdesd®€ Broward County, Florida.

WITNESSES ATLANTIC OCEAN CLUB CONDOMINIUM
(/U'\Q AP MENTS, INC./,, o
Sign Jeusey. | 7 %
% © A el N
Print \GEORGE) W. BOGGY, By: / - L \,/"V(—LZZW%LC/ o
K\ ’# ) /C’ Rose Guttman, President )
Sign | % Vai /‘Q(/S (i ~Address: 4020 Galt Ocean Drive i
\ YTV %E/w Ft Lauderdale, FL -
Print ICHAEL A . (3_]
co

STATE OF FLORIDA
COUNTY OF BROWARD

The foregoing instrument was acknowledged before me this 21st day of
March » 1997, by Rose Guttman, as President of Atlantic Ocean Club
Condominium Apartments, Inc., a Florida not-for-profit corporation.

B
W

Personally Known _X OR o
Produced Identification ___ sign M\(‘ "

print. /\Janet L. Boilt V&
Type of Identification : “\WMy Commission expifesy

NO‘@Y PUBLIC - STATE)E OF FLORIDA

\\ I %
SV, uaNETLBOLT

68434_1




. AMENDMENTS TO THE
DECLARATION OF CONDOMINIUM OF
OCEAN CLUB, A CONDOMINIUM

1. Amendment to Article |, Section 10 of the Declaration of Condominium
as follows:

10.  CONDOMINIUM DOCUMENTS: This Declaration and the Exhibits
annexed hereto as the same from time to time may be amended. Said Exhibits

are as follows:

Exhibit A - Surveyor Plans: Site Plan, Basement Level, Entrance Level,
Mezzanine Level, Floors 2-12, 14-18, Recreational Unit and Roof Level,
prepared by MclLaughlin Engineering Co., Fort Lauderdale, Florida, as recorded
in Condominium Plat Book 5, Page 11, Broward County Public Records.

Exhibit A1 - Legal Description of Recreational Unit

Exhibit A2 - Apartment Share by Percentage

Exhibit B - Amended Articles of Incorporation of Atlantic Ocean Club
Condominium Apartments, Inc.

‘ Exhibit C - By-Laws of Atlantic Ocean Club Condominium Apartments,

inc.
T hiinise D o} I Y N vy o vy e oy e ] ~tal Ean:”'ﬁnn licn LoLL N Y Ny vy 4
T /8T TITUTLY ‘VIUIIUSUI!IUIUL_UIIU LA A2 2 AR * 32 LR AV A" Jua ™ e 2 w5 fﬂai\l\tl wiil
Exhibit ED - Recreation and Health Unit Agreement
Exhibit FE - Rules and Regulations
Exhibit GE - Form of Condominium Deed
2, Amendmentto Article VI, Section 1 (b) of the Declaration of Condominium
as follows:

THE OFFICUAL RECORDS BOOK
QRDED N (H\.()Fi:\.. AL RECO-
h CONVEYANCES e OF BROWARD COUNTY, Hpa\DA
COUNTY ADWANISTRATO

(b) ELECTION OF ASSOCIATION. Within thirty (30) days after
reeeipt-of-sueh-petice screening, the Board of Governors of the
Association shall either approve the transaction or furnish a
purchaser or lessee approved by the Association (and give notice
thereof to the person desiring to sell or lease his unit) who will
accept the transaction upon terms as favorable to the seller as the
| terms stated in the notice, except that a purchaser or lessee
furnished by the Association may have not less than thirty (30)
days nor more than forty-five (45) days subsequent to the date of

approval within which to close the transaction—and-exeeptthat

O A EALLS e f o o OB ety O A A L i 2] aleaiulh ap s
AT TU VAT OO C O POt OR TRy ROeTeOTTaGr o o e O 515 e WhRe e

stated. Screening as used above. shall mean receipt by the Board
of Directors or Screening Committee of all information requested
by the Board of Directors in order to conduct its screening,
including but not limited to completion of the interview. The
approval of the Board of Governors of the Association shall be in
recordable form, signed by any two members of the Board, and
- shall be delivered to the purchaser or lessee. The failure of the
Association to act within such 30-day period shall be deemed to
constitute approval, following which the Association nevertheless
shall prepare and deliver written approval in recordable form as
aforesaid. The apartment unit owner giving such notice shall be
bound to consummate the transaction with such purchaser or
lessee as may be approved and furnished by the Association.

NOTE: NEW WORDS INSERTED IN THE TEXT ARE UNDERLINED AND WORDS
DELETED ARE LINED THROUGH WITH HYPHENS. - ‘ :
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CERTIFICATE OF AMENDMENT TO THE
DECLARATION OF CONDIMINIUM AND THE BY-LAWS OF
ATLANTIC OCEAN CLUB CONDOMINIUM APARTMENTS, INC.

WE HEREBY CERTIFY THAT the attached amendments to the —
an exhibit to the Declaration of Condominium of Atlantic Ocean Club
Condominium Apartments, Inc. as described in Book 1513 at Page 506
of the Official Records of Broward County, Florida were duly
adopted in the manner provided in Article XIII of the Declaration
and Article VIII of the By-laws, that is by proposal of the Board
of Directors and approval by a majority of the members of the
Association at a meeting held March 14, 1987.

' IN WITNESS WHEREOF, we bhAve affixed our hands this 20 day
of 'Zﬁéxadr ’ 198;5 atéhwxdgé + Broward Coupty, Florida.

Bk 257) |5y

v

7T '
By; //%/MK//?: %{____w //Léa_/

President '
Attest: ’
Assistant Secretary
STATE OF FLORIDA )
) 8S

COUNTY OF BROWARD

On this day of MLz ¢, 1987, personally appeared
Ibatr £ _Duis and __FJISE AL 77man/ + and acknowledge

that they executed the foregoing Certificate of Amendment for the
purpose therein expressed.

WITNESSETH my hand and seal this day and year'last above
written, . ‘ .

Notary Public”

Y ey’
7

TARE usLic, STATE e
Y .CORNISSIAH XXRUTRAY 20,1989
(BOIPED THAY'CELRRAL NS, UND,

» MY Gl S -

iyt

gc L W[ QCY | I

LAW OFFICES

BECKER, POLIAKOFF & S:I'REITFELD, P.A. 6520 N. ANDREWS AVENUE  POST OFFICE BOX 9057 » FT. LAUDERDALE, FLORIDA 33310.9057 )éz//
‘ "‘ TELEPHONE (305} 776.7550 .
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AMENDMENT TO THE BY-LAWS OF
ATLANTIC OCEAN CLUB CONDOMINIUM APARTMENTS, INC.

(additions indicated by underlining; deletions indicated
: by "--="; omitted text indicated by ". . .")

III. GOVERNORS

5. Regurar-meetings—ef--the-Board--of--Governors-may—be-held
at-gueh-time—and--prace-—as--shatl-be-determined--from-time-—to--time
by-a-masyortbty-of~the-Sovernorsy

Governors gshall be held monthly excluding Jupne, Julv, Auquet and
September, Should an_emergency arise during the summer months a
Special meeting shall be called by the President., Notices of
regular meetings shall be given to each Governor personally or by
mail, telephone or telegraph at least seven (7) days prior to the
date named for such meeting unless such notice is waived.

LAW OFFICES

BECKER, POLIAKOFF & STREITFELD, P.A., 6520 N, ANDREWS AVENUE » POST OFFICE BOX 9057 » FT. LAUDERDALE, FLORIDA 33310.9057

TELEPHONE (305) 776-7550

13

Regular meetingsg of the Board of

601 1WLOGH L3I0



AMENDMENT TO THE DECLARATION OF CONDOMINIUM OF
ATLANTIC OCEAN CLUB CONDOMINIUM APARTMENTS, INC.

(additions indicated by underlining; deletions indicated
by "---"; omitted text indicated by ". . .")

V. USE RESTRICTIONS

8. LEASING: Bntire-apartment-units-may-be-rented-provided
the-cceupaney-ts-onky -by-the-bessee-and-his-family-and-ifs-not~fot
}ess-t:han-.—ene--merr}t-h—-&nd—-t&o—tm}:ﬁnger-bhan-ene--yeﬁ-m—-—&o-—m—may
be-rented-and-no--transient—-tenants--accommodateds ol
may dispose of a unit or any intereast therein by lease without

approval of the Association provided however that occupancv of a
unit shall be only bv the lessee and the lessees familv and
guests., No lease mayv be for a period legs than 190 davs nor
greater than one vear, and no unit may be leased more freguently
than once each twelve month period, ' .

COMMENTS FROM THE BOARD OF GOVERNORS: The Newsletter entitled
"Community Up-Date” vol. 86, No. 9, September 1986 published by
the law offices of Becker, Poliakoff and Streitfeld contains the
following:

"CH 508, Florida Statutes requires that "public lodging
establishments” must upgrade their fire safety by putting in
elaborate sprinkler systems and smoke detectors., The "rumor" in
the community which has been repeated to us is that condominiums
are "public lodging establishments if they have one or more units
being rented for a period of six months or less...." Although it
does not appear to have been intended by the legislature, the

Division of Hotels and Restaurants has indicated that it will:

interpret its rules as requiring condominiums with one or more
units being leased for six months or less, to be registered as
and comply with all the requirements of "public lodging
establishments.” " Further the State Fire Marshall's Office is
considering rewriting. its rules to limit the impact of Chapter

509 on condominiums., Accordingly to avoid substantial expense
and to further the single family residence concept of the OCEAN
CLUB, we are suggesting and recommending that at the Owner's
Annual Meeting on March 14, 1987, the above amendment be adopted
by the members, present in person or by proxy.
L Recoros BOOK
mmgf ?Romooégmw F\OLRJ‘“C":E
E BR
Cﬁkggﬁnmmsmma

LAW OFFICES

TELEPHONE (305).776-7550
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TH!S INSTRUMENT WAS PREPAREL BY:

- ~ ' H/\‘x?‘x’ B, DUy
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FORT LAUDERDALE, FLA, 33304

DECLARATION OF CONDOMINIUM

Affecting the land and all improvements thereon known as OCEAN
CLUB, a condominium, lying and being in the County of Broward and State of

. Florida,.and described as:

Lot 18, Block 34 of GALT OCEAN MILE.
ADDITION NO. 1, according to the Plat
thereof recorded in Plat Book 45, Page 9,

of the Public Records of Broward County,
Florida.

RECITALS, INTENT AND PURPOSE

WHEREAS, Forty-Twenty, Inc., a qurida corporation, hereinafter
referred to as the "Developer”, as owner in fee simple of the Property, has
constructed thereon a multi-family dwelling containin'g among other things,
two hundred seven (207) residential apartment units, one (1) recreational
unit and other appurtenances and facilities, all as. heremafter descr1bed and

WHEREAS, By this Declaration it is intended é divide the Property
into two hundred eight (208) separate parcels of real property which, in

H

" accordance with the provisions herein contained, shall neverthless be sub-

o~ jected to the benefits and burdens of a condominium; and
r.J

s
-2

WHEREAS, a condominium is a method of ownership which, when
applied to a multi-family dwelling, provides for a separate title to each resi-
dential unit, which title shall consist of an apartment unit and an undivided
interest in and to all of the Property that reméins other than Apartment Units;
and

WHEREAS, notwithstanding such separation of title, however, the
owners by placing condominium plan into effect will own with others common

area property, including, without intending to limit the same to such elements

-
-

thereof as the lobby, manager's apartment unit, elevators, parking areas,

e
. i
landscaped areas and related facilities used and controlled in a manner con- ;‘j‘
W

sistent with both the needs and desires of the residents and the community o

w~ ?
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in which the property is located; and

WHEREAS, it is desirable therefore that this Declaration provide
the basic requirements for such n'eeds and provide for proper use of the Property,
and that within these basic requirements, the Association, hereinafter referred
to, and its Board of Governoré, shall have the right and duty to effect the pur-
poses of the condominium.

NOW THEREFORE:

DECLARATION - Developer hereby declares on behalf of itself, its
successors, grantees and assigns, to its grantees and their respéctive heirs,
successors and assigns as well as to any and all vpersons haizing, acquiring or
seeking to have or acquire any interest of any nature whatsoeyer in and to any
part of the Property, as follows:

The Property from and aftef‘ the date of the recordiﬁg of this Declara-
tion in the Office of the Clerk of the Circuit Court, in anﬁ for Broward'County,
Florida, shall be designated Ocean Club Condominium Apartments and shall
continue subject to each and all of the terms heréof until this Declaration is

rerminaced or abandoned in accordance with provisions herein elsewhere con-

tained and in conformance with the provisions of Florida Statutes 711 entitled

"Condominium Act',

I. DEFINITIONS: As used herein or elsewhere in the Condominium
Documents unless otherwise provided, or unless the context.requires otherwise,

the following terms shall be defined as in this Article provided.

1. UNIT: A part of the condominium property which is subject

to private ownership.

2. UNIT OWNER: The person or persons holding title in fee simple

to a Unirt.

3. ASSESSMENT: That portion of the cost of rriaintenance, re-

AT
rroees

pairing and managing the Property which is to be paid by each Unit Owner. o

. . s ™
4. ASSOCIATION: The Atlantic Ocean Club Condominium Apa:t)?::

. . . . N
ments, Inc. and its successors, a Florida corporation not for profit, copies _
5

it
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of the Articles of Incorporation and By-Laws of which corporation are annexed

hereto and made parts hereof as Exhibits B and'C respectively.

5, BUILDING: The entire structure located on the property has
been built substantially in accordance with the Plans and S}'.)‘ecifications therefor
preparved by l.iebman, Liebman & Associates, 77 Third A\{elnue, New York,

N. Y., entitled "Ocean Club", Commission No. 6901. '

6. GENERAL COMMON ELEMENTS: All that part of the Property
which is not within the 207 apartment units and Recreational Unit as such
apartment units and Recreational Unit are sﬁown on the Surveyor Plans or which
exist within apartment units or Recreational Unit as appurtenances thereto by
“virtue of an casement herein created and the apartment unif di.viders on the
balconics of the Building, and the Manager's apartment unit.‘

7. LIMITED COMMON ELEMENTS:

(a) That portion of the Common Elements consisting of
separate and designated covered parking spaces with
a minimum of one (1) parkmg space for each apart-
ment unit as specifically shown on Pages 1 and 2 of
Exhibit A, and to each of which said cowered parking

spaces a right of exclusive use shall be reserved as

an appurtenance to a particular apartment unit as
hereinafter described.

(b) That portion of the Common Elements consisting of
separate and demgnated cabanas for those -apartment

///ZW%EANAS:> The rental of cabanas waa the next item under diuouseion,
Mr, Buss said that Mr. Zutis had studied the Doouments and that
this was the business of the Asaociation.. My, Shull said he had
written a memo to Mr. Buss regarding the cabana situation and that
out of the 14 cabanas available, 6 owners were. willing- 'to pay the
$1,000,00 a year rental and.that they. 'were walting for a lease to
1et them use them. Mr. Zutis asked Mr, Duffy to have his oIffioe
propare a lease form, Mr, Duffy asked how.the rent was to. be pald.
Mr, Shull said that several owners. bad ‘been told that if it was °
paid in odvance for the year, théy ocoyld. take.off 6%-interest;
otherwise they would be.billed for a. quarter less other charges,
Mr. Zutis s&sd it was clear that.all:the inoome from the:raeptals
goes to the Condominium Association,-go the expenditures involved
tﬁﬁuld be absorbed by the Asaooid%ionaJ‘ﬂr CdutLy mentioned that
all the cabanas should not be rentéﬁ"ou a.yearly’ basis ‘as. 1t would
precludo others from enjoying ‘them, 'Some,should be left for rental
on o mounth to month hasis and also that we uhould back date rent on
those cabanas which have beocn u ol e . ,

N = Tl SBRLL mentioned 1t would.begeasier to‘rent-the
rewmoining cabanas 1f they were air conditioned, Mr, Buss had made an
inquiry ioto an 800 BTU uuit and the total ‘cost including. labor,
would be $300.00, He also suggepted: u81ng #leeves, or electrical
outlets, so that all the cabanas’. oould ‘be air. oonditioned, "Mr, . Shull
telt the Association should own ﬁhe air oouditioners. My, Zutis
suggested renting them first and then. wben the nmoney ig available

buy them and charge rent.. Mr, Buss askKed Mr, shull to- obtain infor-
mation on the rental of air conditioners.

Mr, Zutis atated that 10" cabanaa sbould bQ rented on
n yearly basis leaving 4 avallable oun.a monthly ‘basig and“thia AT
should be tried for a year tp 866, howtit would work out.

[ S U~ NN
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9. COMMON SURPI;US: The excess of all receipts’of the Association
including but not limited to assessments,; rents, profits and reyenues on account

of the Common Zlements, over the éfnount of Common Expenseé.
10, CONDOMINIUM DOCUMENTS: This Declaration and the Exhibits

annexed hereto ag the same from time to time may be amended. .Said Exhibits

are as follows;

. Exhibit A - Surveyor;P‘lans: Site Plan, Basement Levei, Entrace
l.evel, Mezzanine Level, Floors 2-12, 14'-18‘, Recreational Uﬁit‘ and Roof Levei,
;51'epared by Mcl.aughlin Engineéﬁng Co., Fort Lauderdale, E.lofr'ida, as re-
corded in C'gndomin_ium Plat Book;"l 5 , Page Z [ ,» Broward C,oun‘ry.
Public Records. -

lixhibit AL - LegaluDescription of Recréational Unit .

Lxhibic A2 - Apartrﬁeﬁt Share by Perce;'ltage o

Exhibit B - Amendé‘d.vArticles of Incorporation of Atlan;ic Ocean Club
Condominium Apuartments, Inc.. :

Exhibit G - By-Laws of Atlantic Ocean Club Condominium Apartments,

Bﬁhibit D - Managém‘ent and Hotel Facili;ies Use~Agreement. |

Exhibit B - Recreativo‘n_ and Health Unit Agreement' -

lixhibit F - Rules and R egulations

Exhibit G - Form of Condominium Deed

Ll DEVELOPER: Forty-Twenty, Inc., a Florida corpdration, its
successors and/or aésigns. ‘ : ‘ , < '

12. PERSON: Devéloper and any individual, firm, corporation,
trustee or other entity capable of holding title to real property.:

13. PLANS AND SPECIFICATIONS: the Plans and Specifications re-

ferred to in Axticle I, S hereof.

14, SHARE: The befcentage in and to the Common Elements attribute&'.f'i#

to each Apartment Unit and the Recreational Unit as set forth in Exhibit A-2,
15. BY-LAWS: Th-‘e"By-Law‘s for the government of the condominium

as they may exist from time to time,

¥
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16, CONDOMINIUM PARCEL: Includes an apartment unit, or the
Recreational Unit, together with the L'mdividedv‘ shére in the common elements
which is appurtenanf to the unit,

17. PROPERTY OR CONDOMINIUM PROPERTY: Means and includes
the land in the condominium and all improvement‘s thereoﬁ and all easeménts
and right appurtenant thereto for use in connectibn‘with this condominium. In-
cluded therein as the individual owner's rights in individual leases to the Re-
creation Unit which is a part of Ocean Club Condominium’ Apartments.

18. RECREATION UNIT: Recreation Unit includes club facilities
designated as Recreational Unit on Exhibit Al . The ownership of the Recrea-
tion Unit will be retained by the Developer or its successors aﬁd assigns, and

it will be leased by 207 individual leases by virt‘ué of assignmentsto the owners

of the 207individual apartment units. No voting right shall accrue to the Developer,

its successors and/or assigns by virtue of its ownership of the Recreation Unit.
II. COMMON ELEMENTS AND LIMITED COMMON ELEMENTS‘ USE: The
Common Elements shall be used in accordance with and »sﬁbj ect to-the following
provisions: | E
| 1. COVENANTS AGAINST PARTITION. In order to effectuate the
Intent herceof and to preserve the Condominium and the Condominium Method
of ownership, the Property shall remain {mdiv'{ded and no person, irrespective

of the naturc of his interest in the Property, shall bring any action or proceedin

g

for partition or division of the Property or any‘tpart thereof until the termination

of this Declaration, in accordance with'provisions 'herein"elsewhere‘cpntained.
2. RULES AND REGULATIONS PROMULGATED BY THE ASSOCIA-
TION. No person shall use the Common Elements or any part therebf in any
manner contrary to or not in accordance with such rules and regulagions per-
taining thereto as from time to time may'be promulgated by the Association.
Without in any manner intending to limit the génerality of the foregoing, the
Association shall héwe the right, but not the obligatién, to promulgate rules

and regularions limiting the use of the Common Eléments to members of the

. Association and their respective families, guests, lessees, invitees and

« 5
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servants, as well as to provide for the exclusi\(é,use by an Aparfment Unit
Owner and his guests, for specific occasions, of the swimining pool, rec-
reation unit or other similar facilities. Sucﬁ use.(may be conditioned upon,
among other things, the payment by the Apartment Unit OWI;er of such assess-
ment as may be established by the Association for the purpose of defréyingf
costs thereol., |

3. MAINTENANCE, REPAIR Management and Operation of the Gen-
eral Common Elements and Recreation Unit shaH be the responsibility of the
Association, and the Association shall have the right to tdeh'égate the responsi-
bility of management, rent collection and operation to a management-organization.

4. EXPENSES incurred or to'ﬁe ‘i‘ncurr‘edffo,r the':maintenance, repair,
management and operation of the General Common Elements and 'R'ecreatfbn
Unit shall be collected from Apartment Unit Owriefs,- as assessed, in accordance
with provisions contained elsewhere herein. -

5. SUBJECT TO the rules and regulét'ipn(s from time to time per-
taining thereto, all apartment unit ownéré may use the Géneral Common Elements
in such manner as will not interfere with or impede the wuse thereof by other
apartment unit owners. |

6. ALTERATIONS AND IMPROVEMENTS. The Association shall
have the right to make or cause to be made such alterations and improvements
to the General Common Elements as do not exceed the 'sumjoff$25, 000. 1In the
event the cost of said alterations and improvements shall exceed thé sum of

| $25,000, the approval of 75% of the first mortgagees. shall be required. For

such purpose, the dollar volume of unpaid balance of mortgages shall be utilized.
. 7. SHARES OF APARTMENT UNIT OWNERS, The Share of the

Apartment Unit Owners in the Common Elements shall be as 's'tatéd in Exhibit A-2

! f

annexed hereto and may be altered only by amendrnent hereof executed in _

. ) o 'krl’;“ :
form for recording by all of the Apartment Uhit Owners and first mortgagees e
[

by )
- -
ﬁ’:

\\ of such Owners. No such alteration shall affect the lien of prior recorded

\

mortgages unless written consent of the holder of such mortgage is obtained

C
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8, THE SHARE OF APARTMENT UNIT OWNER in the Common
Elements is appurtenant to the Apartrnent Unit owned by him, and inseparable
from apartment unit ownership. |

9. RIGHTS OF DEVELOPER. Withinifive‘ years from the tlat‘e of
the recording of this Declaranon of Condomlmum the Developer shall have the
right to assign particular parkmg spaces in the leited Common Elements to
particular Apartment Units, wh1ch ass1gnments shall be made by 1nstrurnent
in writing. This ass1gnment shall be ‘made by a document separate from the
deed of conveyance of an apartment unit. Upon such assignment of such parking
space in the Limited Cornrnon Elements to an Apartrent Unit, the owners of
such apartment unit shall have the exclusive,right to the use thereof without
separate charge therefor by the vAssociation; ‘although nothing herein contained
shall be construed as relieving such owner from any portion of any assessment
for common expense made against his Apartment Unit, ‘as hereinafterfprovided, |
it being the inrention hereof that the cost of maintenance and administration of
Limited Common Elements shall be included.as part of the common expense
applicable to all Apartment Units for purposes of assessment. Upon such-assign-
ment the txdusum right of the owner of the Apartment Unit to which such ass1gn-
ment is made shall become an appurtenance to said Apartment Unit and shall
be encumbered by and subject to-any mortgage then or thereafter encumbering
said Apartment Unit, and upon the conveyance of or passing of title to the
Apartment Unit to which such assignment is made, -anh exclusive right shall
pass as an tmmxrtenance thereto in the same manner as the undivided interest
in the Common Elements appurtenant to such Apa:;trnent Unit. No conveyance,
encumbrance or passing of title in any manner whatsoever to any exclusive
right to use a parking space constituting LimitedCotannEIernents rnsy be

made or accomplished separately from the conveyance, encumbrance or passing

of title to the Apartment Unit to which it is appurtenant, except that if the ownerno

e
8

of an Apartment Unit acquires by assignment or ;otherwi.se a second parking

ZTQ it s] {T g{




space, this second space shall not be considered an appurtehénee to the Apartment
Unit, and may be freely assigned or ‘transfer're'd to the Association, provided
that as a condition precedent to the conveyance, as;signmeht or transfer to the
Association of this second space, the same shall be released from any mort-
gage, lien or encumbrance thereon. Whenever the Association shall become

the owner of the exclusive right to use any parking 'space constituting-Lirﬁited
Common Elements, the acquisition of which such exclusive righ't'sh'all'be by
written instrument, such exclusive right may be thereafter by written instrument
transferved by the Association to any Apartmeﬁt‘-witla the same force and effect
as if originally assigned thereto by the Developei'. I—loWeGer while the Association
shall be the owner of the excluswe right to use any parkmg space constituting
Limited Common Elements, the same shall be- treated by the Assoc1at10n just

as though said parking space constituted a part. of the Common Elements instead
of the L.imited Common Elements. l In the event that Developer shall not have
transferred the exclusive right to use~all parking spaces eonstituting- Limited
Common Elements to particular Apartment Uniﬁts at the expiration of five years
from the date of recordation of this Declaration of Co‘ndominium, then the right
of the Developer to make such assignment shall cease andvterminatewith respect
to the exclusive right to use any then unassigned parking spaces constitutin‘g
Limited Common Elements and the rights previously vested in the Developer

as to sald unassigned parking spaces constituting Limited Common Elements
shall pass unto and be vested in the Association just as thdqgh the Developer

| had assigned same to particular Apartment Units, from which ApartmentUnits

same had heen transferred to the Association. /

;J“
III. MAINTENANCE AND REPAIR OF CONDOMINIUM PROPERTY 5—3—:‘
1. THE ASSOCIATION, at its expense, shall be re’spensible for the &
maintenance and repair and replacement of: o T

(a) All portions of the apartment units which contribute to the suppbrtCJ

of the Building, excluding, however, interior wall, ceiling and floors not damaged




~,

) [l
Lthe Association,

due to structural defects, and including without intending to limit the same to

outside walls of the Building, structural slabs, roof, interior boundary walls

of apartment units and loadbearing columns.

— .
(b) All conduits@hose servmg the air condltlonmg units

for the various apartment units returning to th‘e air conditioning units located

in the lobby, ducts, plumbing, wiring, lighting‘fixtures and Other facili‘ties
for the furnighi ng of utility services.which may be vc;pntained'in the apartment

unit bur excluding therefrom appliances and plumbing fixtures.

(¢) All incidental damage caused to an apartment unit by such

work as may be done or caused to be done by the Association in accordance
herewith.

(d) Nothing contained herein shall be construed so as to cause

the Association to be obligated for damage caused by the negligence of owners,

their respective families, lessees, invitees and guests, but rather these-

persons shall be liable for any damage which they may cause to the Common

Elements,

2. BY THE APARTMENT UNIT OWNERS. The responsibility of

the Aparunent Unit Owners shall be as follows:

i (@) To maintain, repair and replace at his.expense all portions

4

of the Aparunent Unit except the portions of each to be maintained, repaired

and replaced by the Association,

(b)

l'o perform his responsibilities in such manner so as not un-

/reasonably to disturb other persons residing within the. Building.

\ (c) Not to paint or otherwise decorate or change the appearance

k!
i

;of any portion of the Building not within the walls of ‘the apartment unit, unless

;'! the written consent of the Association is obtained.
!
(d) To promptly report tothe Association or its agent any defect
or need for repairs, the responsibility for the remedying.of which is with
(2) Not to make any alterations in the portions .of the Apartment:

K . . o X Y , . h¢
Unit or the Building which are to-be maintained by the Association or remove
Nl . ) .

S «



an portion thereof or make any additions thereto or do anything which would or

might jeopardize or impair the safety or soundness of the Building without first

obtaining the written consent of the Board of Governors of the Association and

all first mortgagees of individual units, nor shall any Unit owner impair any

easement without first obtaining the written consent of the Association and of the

apartment unit owner or owners for whose benefit such easement exists.

(f) The apartment unit owners shall be responsible for paying their

proportionate-share of the maintenance, repair and replacement of the

Recreation Unit.

3. Nothing herein contained, however, shall be construed so as to

impose a contractual liability upon the Association for maintenance, repair
-and replacement of the interior of any apartment unit, but thg Association's
liability for said interior of any apartment unit shall be limited to damages
resulting from its negligence or that of its agents, employees or servants.

IV. APARTMENT UNITS SHALL BE CONSTITUTED AS FOLLOWS:

1. REAL PROPERTY. Each Unit, together with the space within it

as shown on the Surveyor Plans together with all appurtenances thereto, shall,
for all purposes, constitute a separate parcel of real property which may be

owned in fee simple and which may be conveyed, transferred and encumbered
in the same manner as any other parcel of real property, independently of all

other parts of the Property, subject, however, to the provisions of this

Condominium Declaration.

2. BOUNDARIES. Each Unit shall be bounded as to both horizontal

and vertical boundaries as shown in the Surveyor Plans, subject to such en-
croachments as are contained in the Building whether the same exist now or
are created by construction, settlement or movement of the building or per-
missible repairs, reconstructions or alterations. Said boundaries are sub-

stantially as follows:
(a) VERTICAL BOUNDARIES:

(i) The underside of the concrete slab above and abutting the’

- 10 -




the apartment unit;

(ii) the underside of the concrete slab below and abutting the
-apartment units;

(b) HORIZONTAL BOUNDARIES:

(1) INTERIOR, BETWEEN APARTMENT UNITS - the various
planes formed by the center lines of the interior walls between Apartment Units;

(ii) INTERIOR, ADJACENT TO A COMMON ELEMENT - the
various planes formed by the exterior of the interior Apartment Unit wall
adjacent to a Common Element serving more than one apartment Unirt;

(iii) EXTERIOR OF APARTMENT UNITS - the various planes
formed by the exterior side of an outside wall of the Building except that where
there is attached to or abutting the Building a balcony or patio serving only

the Apartment Unit being bounded, the Apartment Unit boundary shall be extended
and include within it such balcony or patio.

3. RECREATION UNIT BOUNDARIES: The Recreation Unit boundaries
shall include all of the property described in the Récreation and Health Unit
Agreement, a copy of which is attached to this Declaration of Condominium as
Exhibit E and made a part hereof.

4. APPURTENANCES. The ownership of each condominium parcel
shall include, and there shall pass with each condominium parcel as appurten-
ances thereto, whether or not separately described, all of the right, title and
interest of a unit owner in the condominium property which shall include but
not be limited to:

(a) GENERAL COMMON ELEMENTS: The right to use in common
with the other apartment unit owners the general common elements which shall
be all parts of the condominium not included within an individual unit or within
a limited common element subject, however, to the terms and conditions of
the recreation leases regulating the Recreation Unit. The ownership of each

unit shall include and there shall pass with each unit as appurtenances thereto,

Whether or not separately described, all of the right, title and interest of an .(.’3‘&:
apartment unit owner in the condominium property. Each apartment unit shall ’é’;
[—
have an undivided share in and to the common areas, facilities and elements of -
=
| L
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the condominium, and each apartment unit shall bear an undivided share of the
common surplus of the condominium. The Recreation Unit shall have an un-
divided share in the common areas, facilities and elements of the condominium .
and shall bear an undivided share of the common expenses of the condominium
(which are to be paid, however, by the owners of the condominium apartment

units) and shall have an undivided share in the common surplus of the condominium.
The Recreation Unit shall not have any voting rights in the affairs of Ocean

Club Condominium Apartments, provided, however, that no amendment, change

or modification may be made to this Declaration of Condominium, the Amended
Articles of Incorporation, By-Laws, Rules and Regulations, form of Warranty
Deed, or form of Recreation and Health Unit Agreement, of Ocean Club Condominium
Apartments without the written consent of the owners of said Recreational Unit.

The undivided share in the common areas, facilities and elements and the commor
expenses and common surplus assigned to each apartment unit and to the Recreation
Unit are set forth in Exhibit A-2.

(b) LIMITED COMMON ELEMENTS: Subject to the terms and
conditions of the Recreation leases, each apartment unit owner shall have the
exclusive right to use one parking space, and together with other apartment
unit owners shall have the right to use an unassigned parking space (any un-
assigned parking space means those spaces reserved for guests, invitees,
etc. of apartment unit owners.) Each apartmeﬁt unit owner shall have the
exclusive right to use one storage closet.

(c) EASEMENTS for the benefit of the Apartment Unit.

(d) ASSOCIATION MEMBERSHIP and funds and assets held by the
Association for the benefit of the Apartment Unit Owner.

(e) ALL SUCH APPURTENANCES, however, shall be and continue

to be subject to the easements for the benefit of other Apartment Units.

MALS]
vy

(f) IN ADDITION TO and not in derogation of the ownership of the #:"
b
it
[
space not owned by the Apartment Unit Owner and which is occupied by the =
[aed

o

space described on the Surveyor Plans an exclusive easement for the use of the

A
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Apartment Unit, which easement shall exist until this Declaration is terminated
in accordance with provisions herein elsewhere contained.
(g) THE FOLLOWING EASEMENTS from each Apartment Unit
Owner to each other Apartment Unit Owner and to the Association:
(i) INGRESS AND EGRESS. Easements through the Common
Elements for ingress and egress for all persons making use of such Common

Elements in accordance with the terms of the Condominium Documents.

(ii) STRUCTURAL SUPPORT. Every portion of an Apartment
Unit whic.h contributes to the structural support of the Building shall be burdened
with an easement of structural support for the béxiefit of the Common Elements.

(iii) EMERGENCY EASEMENTS OF INGRESS AND EGRESS.
Easements over all balconies whenever reasonable required for emergency
ingress and egress.

(iv) NO APARTMENT unit owner shall install or allow to be
installed any lock, security device or other thing which will or might impair
such easements,

(h) THE FOLLOWING easements from each apartment unit owner to
the Associétion:

(i) MAINTENANCE, REPAIR AND REPLACEMENT. Easements
through the apartment units and Common Elements for maiﬁtenance, repair and
replacement of the apartment units and Common Elements. Use of these ease-
ments, however, for access to the apartment units shall be limited to reasonable
hours, except that access may Be had at any time in case of emergency.

(ii) UTILITIES. Easements through the apartment units and
Common Elements for all facilities for the furnishing of utility services within
the Building, which facilities shall include but not be limited to conduits, ducts,
plumbing and wiring; provided, however, that the easements through an apart- S
ment unit for such facilities shall be only substantially in accordance with the "

. 1
Plans and Specifications of the Building, , o
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V. USE RESTRICTIONS

In order to provide for congenial occupancy of the Building and to
provide for the protection of the values of the apartment units, the use of the
Property shall be restricted to and be in accordance with the following provisions:

1. THE APARTMENT UNITS shall be used for single family
residences only.

2. THE COMMON ELEMENTS shall be used for the furnishing of
services and facilities for which the same are reasonably intended, for the
enjoyment of the apartment units.

3. NO APARTMENT UNIT SHALL BE occupied by any person not
approved in advance by the Board of Governors of the Association, The
Association shall signify in writing such approval or disapproval within thirty
(30) days after the same is requested in writing, provided that simultaneous!ly
‘with such request, there is submitted to the Association the name of the person
in question, his residence adress, togethef with such other information as the
Association might reasonably request. Any such approval once given may not
thercafter be withdrawn, Failure of the Board of Governors to disapprove within
such period conclusively shall be deemed to ionstitute approval. The provisions
of this paragraph shall not be applicable to agy mortgagee or purchaser or
lessee from such mortgagee.

4. NO NUISANCE shall be allowed upon the Property nor shall any use
or practice be allowed which is a source of annoyance to residents or which
Interferes with the peaceful possession and proper use of the Property by its
residents. |

5. LAWFUL USE. Noimmoral, improper, offensive or unlawful
use shall be made of the Property nor any part thereof and all valid laws, zoning
ordinances and regulations of all governmental bodies having jurisdiction
thereof shall be observed. The respective responsibilities of apartment unit
owners and the Association of complying with the requirements of governmental

bodies which require maintenance, modification or repair of the Property shall

Y
1
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be the same as hereinabove provided for the maintenance and

portion of the Property subjected to such requirements.

repair of that

6. INTERPRETATION. In Interpreting deeds, mortgages and

plans, the existing physical boundaries of the unit or of a unit reconstructed in

substantial accordance with the original plans thereof shall be conclusively

presumed to be its boundaries rather than the metes and bounds expressed

in the deed, mortgage or plan, regardless of settling or lateral movements of

the Building and regardless of minor variance between boundaries shown on the

plan or in the deed and those of the Building.

7. REGULATIONS, Regulations concerning use of the Property may

be promulgated by the Association as hereinabove set forth, provided, however,

that copies of such regulations are furnished to each Apartme

nt Unit Owner prior

to the time that the same become effective. The initial regulations shall be

deemed effective until amended by the Association. Such regulations shall not

impair or limit the rights of mortgagees as elsewhere recited,

8. LEASING: Entire apartment units may be rented provided the

occupancy is only by the Lessee and his family and is not for

less than one month

and not longer than one year. No rooms may be rented and no transient tenants

accommodarted.

VI. CONVEYANCES

The sale, leasing and mortgaging of Apartment Units shall be subject

to the following provisions until this Declaration is terminated in accordance

with provisions herein elsewhere contained.

1. SALE OR LEASE. No Apartment Unit Owner may dispose of an

Apartment Unit or any interest therein by sale or be lease without approval of

the Board of Governors of the Association, except as elsewhere provided herein,

which approval of the Association shall be obtained in the manner hercafter

provided:

(a) NOTICE TO ASSOCIATION. An Apartment Unit Owner intending

to'make a sale or a lease of his unit or any-interest therein shall give notice to'

-15-




the Association of such intention, together with the name and adoress of the
intended purohaser or lessee ~such other mformamon as the Association may
reasonably require and the terms of the proposed transaction, The ‘giving of
such notice shall constitute a wsrranty and representation by the Unit Owner to
the Association-and any purchaser or lessee produced by the Association as
hereinafter provided, that the Apartment Unit Owner believes the proposal to

be bona fide in all respects,

(b) ELECTION QOF ASSOCIATION Within thlrty (30) days after
receipt of such notice, the Board of Governors of the Assomatzon shall either approve
the transaction or furnish a purchaser or lessee approved by the Assoc1at10n (and
give notice thereof to the person desiring to sell or lease his unit) who will
accept the transaction upon t‘er'fns as favorable to the seller as the terms stated
in the notice, except that a purcﬁeser or lessee furnished by the Association
may have not less than thirty (30) days nor more than forty-ﬁve(élS) days sub-
sequent to the date of approval W1th1n which to close the transactlon and
except that the approval of a corporatlon may be conditioned as-elsewhere stated.
The approval of the Board of Governors of the Association shall‘ be in recordable
form, signed by any two membcrs of the Board, and shall be d cohvered to the
purcl haser or lessee, The failu_re of the Association to act withi11 such 30-day
period shall be deemed to constitote approval, following which the Association
nevertheless shall prepare and deliver written approval in recordable form as
aforesaid. The apartment unit owner giving such notice shall be bound to con-
summate the transaction with such purchaser or lessee as may be approved and

furnished by the Association, ;

(c) THE ASSOCIATION, subject to approval of the Board of Governors,
shall have the right to purchase any apartment unit, subject to therights of
mortgagees as hereinafter set forth,

¥}

(d) THE ASSOCIATION shall have the right to establish a fee charge- |

:(_t"{
able to the apartment unit owner for Investigation of a prospective purchaser :C%;{
and/or lessee and for the changmg of the Assomatlon s records, L’j'
(e) The provisions of this paragraph requiring Board of‘Governor ?,;‘
' o (.
approval of sales, leases or mortgages shall not apply to the Developer, L\”f ‘
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Forty-Twenty, Inc,

2. MORTGAGE. No apartment unit owner may mortgage his unit’
or any interest therein without the approval of the Association except to a bank,
life insurance company, public or'private penéion fund, or savings and loan
association. The approval of any other mortgagee may be upon 'conditions
determined by the Board of Governors of the Association. |
VII. ADMINISTRATION

The administration of the property, including but not limited to the
acts required of the Association, shall be governed by the following provisions:

1. THE ASSOCIATION has been incorporated under the name "Atlantic
Ocean Club Condominium Apartments, Inc. ,'' as a corporation not for profit

Amended
under the laws of the State of Florida, under/Articles of Incorporation of which
4 copy is attached as Exhibit B. Any other form of organization for the
Association may be substituted after first obtaining the written approval of all
of the members thereof.

2. THE BY-LAWS of the Association shall be in the form attached as
Exhibit C until such are amended in the manner therein provided.

3. THE DUTIES AND POWERS OF THE ASSOCIATION shall be those
set forth in this Declaration, the Articles of Incorporation and 'the By-Laws,
together with those reasonably implied to effect the purposes of the Association
and this Declaration; provided, however, that if there are conflicts or in-
consistencies between this Declaration and either the Articles of Incorporation
or the By-Laws, the terms and conditions of this Declaration shall prevail and
the Apartment Unit Owners covenant to vote in favor of such amendments in
the Articles of Incorporation and/or By-Laws as will remove such conflicts or
Inconsistencies, The powers and duties of the Association shall be exercised
in the manner provided by the Articles of Incorporation and the By-Laws and
any duties or rights of the Association which are granted by or to be exercised
in accordance with the provisions of this Declaration shall be so exercised s
except that wherever this Declaration requires the act or approval of the Board e
of Governors of the Association, such act or approval must be that of the B

Board donc or given in accordance with the By-Laws.
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4. NOTICE OR DEMANDS, for any purpose, shall b‘e given by the
Association to Apartment Unit Owners, and by Apartment Unit Owners to the
Association and other Apartment Unit Owners in the manner provided by the
By-Laws of the Association for notices to members of the Association.

5. ALL FUNDS AND THE TITLES of all properties acquired by
the Association and the proceeds thereof after deducting therefrom the costs
incurred by the Association in acquiring the same shall be held for the benefit
of the apartment unit owners for the purposes herein stated.

6. ALL INCOME received by the Association from the rental or
licensing of any part of the Common Elements (as well as such income anti-
cipated) shall be used for the purpose of reducing prospective Common Ex-
penses prior to establishing the annual assessment for Common Expenses,
VIII. INSURANCE

The insurance which shall be carried upon the Property shall be
governed by the following provisions:

1. AUTHORITY TO PURCHASE., Except Builders Risk and other
required insurance furnished by the Developer, during construction; all in-
surance poiicies upon the Property (except as hereinaffer allowed) shall be
purchased by the Association for the benefit of the apartment unit owners and
their respective mortgagees as their interests may appear and shall provide for
the issuance of certificates of insurance mortgagee endorsements to the holders
of first mortgages on the apartment units or any of them and, if insurance
companies will agree, shall provide that the insurer waives its right of subro-
gation as to any claim against apartment unit owners, the Association and their
respective servants, guests and agents, Such policies and endorsements shall

be deposited with the Insurance Trustee (as hereinafter defined) who must first

acknowledge that the policies and any proceeds thereof will be held in accordance

i

with the terms hereof,
2. APARTMENT UNIT OWNERS. Each apartment unit owner may

obtain insurance, at his own expense, affording coverage upon his personal

~-18~
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property and for his liability and as may be required by law, but all such in-
surance shall contain the same waiver of subrogation as that fe‘ferred to in
Article VIII., 1. hereof, |

3. COVERAGE.

(a) CASUALTY. The Building and all other insurable improvements
upon the land and all personal Property as may be owned by the Association shall
be insured in an amount equal to the maximum insurable replacement value
thereof (exclusive of excavation and foundations) as determined annually by the
insurance company affording such coverage. Such coverage shall afford pro-
tection against the following:

(i) LOSS OR DAMAGE by fire and other hazards covered by the
standard extended coverage endorsement;

(ii) SUCH OTHER RISKS as from time to time customarily
shall be covered with respect to buildings similar in construction, location and
use as the Building, including but not limited to vandalism, malicious mischief,
Wwindstorm and water damage.

. (b) PUBLIC LIABILITY and property damage in such amounts and in
such forms as shall be required by the Association, Including but not limiting
the same to water damage, legal liability, hired automobile, non-owned auto-
mobile and off-premises employee coverages.

(c) WHENEVER and for so long as Atlantic Federal Savings and
Loan Association of Fort Lauderdale has a mortgage endumbering any apartment,
all insurance policies upon the condominium property shall be purchased only
in a company and through an agency approved by Atlantic Federal Savings and

lLoan Association of Fort Lauderdale, and it shall be furnished evidence of

L e
payment of the insurance premiums when due. This is a covenant for the benefit

A
. J
of said mortgagee and may be enforced by it,

<
(d) WORKMEN'S COMPENSATION policy to meet the requirements ;G
of law, ra

(e) ALL LIABILITY INSURANCE shall contain cross-liability endorse-

r'hents to cover liabilities of the apartment unit owners as a group to an apartment
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unit owner,

4. PREMIUMS. Premiums upon insurance policies purchased by the
Association shall be paid by the Association and charged as. Common Expenses.

5. ALL INSURANCE POLICIES purchased by the Association shall
be for the benefit of the Association and the apartment unif owners and Recreation
Unit owner and their respective mortgagees as their respective intereslts may
appear and shall provide that all proceeds payable as a result of casualty losses
shall be paid to the Broward National Bank of Fort Lauderdale, as Trustee, or
to any other bank in Florida with trust powers and total assets of more than
$50, 000, 000. Such Trustee or any other bank acting as such is herein referred
to as the Insurance Trustee. The Insurance Trustee shall not be liable for
payment of premiums nor for the renewal of the policies nor for the failure to
collect any insurance proceeds, The sole duty of the Insurance Trustee shall be
to receive such proceeds as are paid and to hold the same in trust for the pur-
poses elsewhere stated herein, and for the benefit of the Association, the
Apartment Unit Owners, the Recreational Unit Owner and their respective mor-
tgagees, in the following shares, but such shares need not be set forth upon the
records of the Insurance Trustee:

(a) COMMON ELEMENTS. Proceeds on account of damage to
Common Elements-that undivided share for each Apartment Unit Owner and
his mortgagee, if any, which is set forth in Exhibit A, - 2 .
| (b) APARTMENT UNITS. Proceeds on account of Apartment Units
shall be held in the following manner in undivided shares:

(i) PARTIAL DESTRUCTION when the Building is restored - for

the Owners of damaged Apartment Units in proportion to the costs of repairing
the damage suffered by each damaged Apartment Unit. Upon the request of the

Insurance Trustee, the Association shall certify to the Insurance Trustee, the

I -
gl

W2

appropriate portions as aforesaid, and each Apartment Unit Owner shall be

¢
-t
+

bound by and the Insurance Trustee may rely upon such certification.

Cl

(ii) TOTAL DESTRUCTION when the Building is destroyed or

( 10
-~

5%
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where the Building is not to be restored - for all Apartment Unit Owners, the
share of each being that share set forth in Exhibit A.- 2 .

(c) MORTGAGEES, 1In the event a mortgagee endorsement has been
Issued as to an Apartment Unit, the share of the Apartment Unit Owner shall
be held in trust for the mortgagee and the Apartment Unit Owner as their interests
may appear.

(d) RECREATION UNIT. In the event of any damage to the Recreation
Unit covered by insurance, the proceeds on account of such damage shall be held
for the benefit of the owners of the Recreation Unit if said improvements are
to be restored. If said improvements are not te be restored and the condominium
is to be terminated as provided herein, then and in that event, said insurance
proceeds shall be held for the benefit of all apartment unit o;vners and their
first mortgagees, and Recreation Unit owner iﬁ the same manner as hereinabove
provided in Article VIII. 5. (a).

6. DISTRIBUTION OF PROCEELS. Proceeds of insurance policies
received by the Insurance Trustee shall be distributed to or for the benefit of
the beneficial owners after first paying or making provisions for payment of
the expenseé of the Insurance Trustee in the following manner:

(a) RECONSTRUCTION OR REPAIR. If the damage for which the
proceeds were paid is to be repaired or reconstructed, the proceeds shall be
paid to defray the costs thereof as elsewhere provided. Any proceeds remaining
after defraying such costs shall be distributed to the beneficial owners; all re-
mittances to apartment unit owners and their respective mortgagees being payable
jointly to them. This is a covenant for the benefit of any mortgagee of an apart-
ment unit and may be enforced by him.

(b) FAILURE TO RECONSTRUCT OR REPAIR. If it is determined in
the manner elsewhere provided, that the damage for which the proceeds are paid
shall not be reconstructed or repaired, the proceeds shall be distributed to the
beneficial owners; remittance to apartment unit owners and their mortgagees
being payable jointly to them. This is a covenant for the benefit of any mortgagee

of an apartment unit and may be enforced by him.
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(¢) CERTIFICATE. In making distribution to apartment unit OWners
and their mortgagees, the Insurance Trustee may rely upon a Certificate of the
Association as to the names of the aparument unit owners and their respective
shares of the distribution,. Upon request oftheInsurance’Trusteethe.Assocumion
shall forthwith deliver such certificate.

IX. RECONSTRUCTION OR REPAIR OF CASUALTY DAMAGE

A. If any part of the Common Elements shall be damaged by casualty,
such damaged portion shall be promptly reconstructed or repaired as hereinafter
provided or unless such damage renders one-half or more of the apartment
Units untenantable and Apartment Unit Owners, who, in the aggregate own
80% or more of the shares, vote against such reconstruction or repair at a
meeting which shall be called within ninety (90) days after the occurrence of the
casualty, or, if by such date, the insurance loss has not been finally adjusted,
then within thirty (30) days thereafter,

1. ANY SUCH RECONSTRUCTION or repair shall be substantially in
accordance with the Plans and Specifications.

2. ENCROACHMENTS UPON or in favor of Apartment Units which
may be crea&ed as a result of such reconstruction or repair shall not constitute
a claim orv basis of a proceeding or action by the Apartment Unit Owner upon
whose property such encroachment exists, provided that such reconstruction was
either substantially in ééédfdaﬁce with the Plans and Specifications or as the
Building was originally constructed, Such encroachments shall be allowed to
continue in existence for so long as the Building stands.

3. CERTIFICATE. The Insurance Trustee may rely upon a certificate
of the Association certifying as to whether or not the damaged property is to be
reconstructed or repaired, ‘The Association, upon request of the Insurance
Trustee, shall deliver such certificate as soon as practical,

B. Responsibility. If the damage is only to those parts of one unit for
which the responsibility of maintenance and repair is that of the Apartment Unit
Owner, then the Apartment Unit Owner shall be responsible for reconstruction and

repair after casualty. In all other instances, the responsibility of reconstruction
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and repair after casualty shall be that of the Association.

1. ESTIMATE OF COSTS. Immediately after a casualty causing
damage to property for which the Association has the responsibility of maintenance
and repair, the Association shall obtain reliable and detailed estimates of the
cost to place the damaged property in condition as good as that before the
casualty. Such costs may include professional fees and premiums for such bonds
as the Board of Governors desires.

2. ASSESSMENTS. If the proceeds of insurance policies are not
sufficienf to defray the estimated costs of reconstruction and repair by the
Association (including the aforesaid fees and premiums, if any) assessment
shall be made against all Apartment Unit Owners in sufficient amounts to pro-
vide funds for the payment of such costs.

3. CONSTRUCTION FUNDS. The funds for payment of costs of
reconstruction and repair after casualty, which shall consist of proceeds of
Insurance held by the Insurance Trustee and funds collected by the Association
from assessments against Apartment Unit Owners, shall be disbursed in payment
of such cost in the following manner:

(a) ASSOCIATION: If the amount of the estimated costs of reconstruction
and repair éxce@ds the total of the annual assessments for Common Expenses
made during the year in which the casualty occurred, then the sums paid upon
assessments to meet such costs shall be deposited by the Association with the
Insurance Trustee.

(b) INSURANCE TRUSTEE: The proceeds of insurance collected on
account of a casualty, and the sums deposited with the Insurance Trustee by the
Association from collections against Apartment Unit Owners on account of such
éasualty, shall constitute a construction fund which shall be disbursed in payment
of the costs of reconstruction and repair in the following manner:

(i) APARTMENT UNIT OWNER AND RECREATIONAL OWNER,

The portion of insurance proceeds representing damage for which the responsibility ¢;v
 —

*
Pale g
,‘!'l’Y'\\
on

G

-

of reconstruction and repair lies with the Apartment Unit Owner and Recreational

Unit Owner; to such contractors, suppliers and personnel as do the work or supply
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the materials or services required for such reconstruction or repair, in such
amounts and at such times as the Apartment Unit Owner and Recreational Unit
Owner may direct, or if there is'a mortgagee endorsement, then to such
payees as the Apartment Unit Owner and/or Recreational Unit Owner and the
first mortgagee direct. Nothing contained herein, however, shall be construed
so as to limit or modify the responsibility to the Apartment Unit Owner or
Recreational Unit Owner to make such reconstruction or repair.

(i1) ASSOCIATION-LESSER DAMAGE. If the amount of the
estimated costs of reconstruction and repair is less than the total of the annual
.assessments for Common Expenses made during the year in which the casualty
occurred, then the construction fund shall be disbursed in payment of such costs
upon the order of the Association, provided, however, that upon request of a
mortgagee which is a beneficiary of an insurance policy, the proceeds of which
are included in the construction fund shall be disbursed in the manner hereafter
provided for the reconstruction and repair of major damage.

(iii) ASSOCIATION-MAJOR DAMAGE. If the amount of the
estimated cost of reconstruction and repair of the Building or other improvements
is more than the total of the annual assessments for Common Expenses made
during the year in which the casualty occurred, then the construction fund shall
be applied by the Insurance Trustee to the paymént of such costs, and shall be
paid to or for the account of the Association from time to time as the work pro-
gresses, but not more frequently than once in. any calendar month. Said Trustee
shall make such payments upon the written request of the Association, accompanied
by a certificate, dated not more than fifteen (15) days prior to such request, signed
by a responsible officer of the Association, and by an architect in charge of the
work, who shall be selected by the Association, setting forth (1) that the sum
then requested either has been paid by the Association or is justly due to con-
tractors, subcontractors, materialmen, architects, or other persons who have o
rendered services or furnished materials in connection with the work, and that
the sum requested does not exceed the value of the services and materials de- o

scribed in the certificate, and (2) that except for the amount stated in such cer- =
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tificate to be due as aforesaid, there is not outstanding indebtedness known to the
person signing such certificate after due inquiry, which might become the basis
of a vendor's mechanic's, materialmen's or similar lien upon such work, the
Common Elements or any individﬁal apartment unit or the Recreation Unit,

and (3) that the cost as estimated by the person signing such certificate of the
work remaining to be done subsequent to the date of such certificate, does not
exceed the amount of insurance proceeds remaining in the hands of the Insurance
Trustee after the payment of the sum so requested.

(iv) SURPLUS. It shall be presumed that‘the first monies
disbursed in payment of such costs of reconstruction and repair shall be from
insurance proceeds; and if there is a balance in a construction fund after payment
of all costs of the reconstruction and repair for which the fund is established,
such balance shall be distributed to the Apartment Unit Owners and Recreational
Unit Owner and their mortgagees jointly, who are the beneficial owners of the
Fund.

4. INSURANCE ADJUSTMENTS. Each Apartment Unit Owner and
Recreational Unit Owner shall be deemed to have delegated to the Board of
Governors his right to adjust with insurance companies all losses under policies
purchased by the Association except in any case where the damage is restricted
to one Unit, subject to the rights of mortgagees of such Apartment Unit Owners
or Recreational Unit Owner.

5. MORTGAGEES. In the event a mortgagee endorsement has been
issued as to an Apartment Unit or Recreational Unit, the share of the unit owner
shall be held in trust for the mortgagee and the unit owner as their interests may
appear; provided, however, that no mortgagee shall have any right to determine
or participate in the determination as to whether of not any damaged property
shall be reconstructed or repaired, and no mortgagee shall have any right
to apply or have applied to the reduction of a mortgage debt any insurance
proceeds except distributions of such proceeds made to the unit owner and

(ST
mortgagee pursuant to the provisions of this Declaration. N

[ ——
the express approval of the mortgagees. )\l
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X. TAXES AND SPECIAL ASSESSMENTS

1. THE ASSESSMENT of each of the Apartment Units and Recreation
Unit for taxes and special assessments by governmental bodies shall be subject
to applicable Florida Statutes.

2. DURING ANY PERIOD OF TIME the taxes and special assessments
upon the Property, including the Recreation Unit, or any portion thereof are
not assessed to Units as aforesaid, the taxes and assessments not separately
assessed to Units shall be included in the budget of the Association and shall be
paid by thVe Association. The Association shall assess each apartment unit
owner and Recreation Unit owner in accordance with the manner hereinabove set
forth for allocation of taxes and special assessments by téx assessors.

3. RETURN FOR TAXATION. The Association shall make a retur'vn" |
for all property for taxation in the names of the respective apartment unit owners
and Recreation Unit owner, returning for each a share determined in the manner
hereinabove provided for allocation of assessments by tax assessors.

X1. ASSESSMENTS

Assessments against the apartment unit owners and Recreation Unit
owner shall be made or approved by the Board of Governors of the Association and
shall be paid by the apartment unit owners and Recreation Unit owner to the Asso-
ciation in accordance with the following provisions:

1. SHARE OF EXPENSES. Common Expenses. The expense for the
operation and maintenance of the common elements (including general common
elements, limited common elements and the Recreation Unit) shall be a common
expense, and each unit owner shall be liable for his share of the common expenses,
which share shall be equal to the percentage that each unit bears to the Common
Elements as set forth in Exhibit A-2, and his share in the Common Surplus shall
be a like percentage.

2. DURING THE PERIOD in which there are more than (10) unsold and

unoccupied units owner by the Developer, it shall be the responsibility of the

f‘.t": R 3N
L, il

Developer, as its share of Common Expenses on those unsold units, to provide
such funds to the Association as are necessary to pay for the services set forth

and contemplated in the Management Agreement which is attached as Exhibit D:

-26-
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it is contemplated that the services will require the approximate amount which
would be due from the Developer as monthly maintenance assessments on these
unsold apartment units, but it is understood and agreed, however, that the
maximum responsibility of the Developer in this regard shall not exceed what
would be the Developer's prorata share for the unsold units as set forth in
Exhibit A-2.

3. ASSESSMENTS OTHER THAN COMMON EXPENSES. Any assess-
ments, the authority to levy which is granted to the Association or its Board
of Goverﬁors by the Condominium Documents, shall be paid by the unit owners
to the Association in the proportions set forth in the provisions of the Condominium
Documents authorizing the assessment, except that for the purpose of this para-
graph mortgagees shall not be considered unit owners nor shall they be liable

for these assessments.

4. ACCOUNTS. All sums collected by the Association from assessments

may be co-mingled in a single fund but they shall be held for the apartment unit
owners in the respective shares in which they are paid and shall be credited to
accounts from which shall be paid the expenses for which the respective assess-
ments are made. Such accounts shall be as follows:

(é) COMMON EXPENSE ACCOUNT - to which shall be credited
collections of assessments for all Common Expenses as well as payments
received for defraying costs of the use of Common Elements,

(b) ALTERATION AND IMPROVEMEENT ACCOUNT - to which shall
be credited all sums collected for alteration and improvement assessments.

(c) RECONSTRUCTION AND REPAIR ACCOUNT - to which shall be
credited all sums collected for reconstruction and repair assessments.

(d) EMERGENCY ACCOUNT - to which shall be credited all sums
collected for emergencies. '

5. ASSESSMENTS FOR COMMON EXPENSES. Assessments for
Common Expenses shall be made for the calendar year annually in advance on or
before the second Monday in December of the year preceding for which the assess-

ment is made and at such other and additional times as in the judgment of the

...27..
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Board of Governors additional Common Expense assessments are required for
the proper management, maintenance and operation of the Common Elements and
Recreation Unit. Such annual assessments shall be due and payable monthly or
quarterly during the calendar year, on the first day of each month, beginning
with January of the year for which the assessments are made. The total of the
assessments shall be in the amount of the estimated Common Expenses for the
year including a reasonable allowance for contingencies and reserves less the

amounts of unneeded Common Expense Account balances and less the estimated

payments to the Association for defraying the costs of the use of Common Elements.

[f an annual assessment is not made as required, a payment in the amount required
by the last prior assessment shall be due upon each assessment payment date
until changed by a new assessment.

For purposes of determining the Apartment Unit Owner and the
commencement date for monthly assessments, the Developer shall not be construed
to be the owner of any unit under a contract for sale, but as of 30 days from date
of issuance of Certificate of Occupancy, all contract purchasers, whether
closed or not, shall be responsible for monthly assessments, and the Developer
shall be liable for its share of Common Expenses in accordance with the terms
of Paragrapﬁ 2 of this Article,

6. OTHER ASSESSMENTS. Other assessments shall be made in
accordance with the provisions of the Condominium Documents, and if the time of
payment is not set forth in the Condominium Documents, the same shall be
determined by the Board of Governors of the Association.

7. ASSESSMENTS FOR EMERGENCIES. Assessments for Common
Expenses of emergencies which cannot be paid from the Common Expense Account
shall be made only by the Board of Governors of the Association.

8. ASSESSMENTS FOR LIENS. All liens of any nature including taxes

and special assessments levied by governmental authority, which are a lien upon

. . . . e
more than one unit, the Recreational Unit, or upon any portion of the Common Rah

Elements shall be paid by the Association as a Common Expense and shall be it

assessed against the Units in accordance with the share of the Units concerned or =
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charged to the Common Expense Account, whichever in the judgment of the
Board of Governors is appropriate.

9. ASSESSMENT ROLL., The assessments against all Apartment
Unit Owners shall be set forth upon a roll of the Apartment Units which shall be
available in the office of the Association for inspection at all reasonable times
by Apartment Unit Qwners or their duly authorized representatives. Such roll
shall indicate for each Unit the name and address of the Owner or Owners, the
assessments for each unit for all purposes and the amounts of all assessments
paid and Linpaid. A Certificate made by the Association as to the status of an
Apartment Unit Owner's assessment account shall limit the ﬁability of any
person for whom made other than the Apartmellt Unit Owner may request in
writing.

10. LIABILITY FOR ASSESSMENTS. The Owners of an Apartment
Unit and his grantees shall jointly and severally be liable for all unpaid assess-
ments due and payable at the time of a conveyance but without prejudice to the
rights of the grantee to recover from the grantor the amounts paid by the grantee
therefor. Such liability may not be avoided by a waiver of the use or enjoyment
of any Common Element or by abandonment of the Apartment Unit for which
the assessménts are made. A purchaser of an Apartment Unit at a judicial
or foreclosure sale or a first mortgagee who accepts a deed in lieu of foreclosure
shall be liable only for assessments coming due after such sale and for that portion
of due assessments prorated to the period after the date of such sale. Such a
purchase as aforesaid shall be entitled to the benefit for all prepaid assessments
paid beyond the date such purchaser acquires title,

11. LIEN FOR ASSESSMENTS. The unpaid portion of an assessment
which is due shall be secured by a lien which shall be subordinate to any prior
recorded mortgage on the Apartment Unit, said lien to attach to the following:

(a) The Apartment Unit and all appurtenances thereto when a notice
claiming the lien has been recorded by the Association in the Public Records of

Broward County, The Association shall not, however, record such claim of lien P
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until the assessment is unpaid for not less fhan twenty (20) days after it is due,
Such a claim of lien shall also secure all assessments which come due thereafter
until the claim of ‘lien is satisfied.

(b) ALL TANGIBLE personal property located in the Apartment Unit
except that such lien shall be subordinate to prior bona fide liens of record.

12. COLLECTION

(a) INTEREST; APPLICATION OF PAYMENTS, Assessments and
installments thereof paid on or before ten (10) days after the date when due
shall beaf interest but all sums not paid on or before twenty (20) days after
the date when due shall bear interest at the rate of six percent (6%) per annum
from the date when due until paid. All payments upon account shall be applied
first to interest and then to the assessment payment first due, All interest
collected shall be credited to the Common Expense Account,

(b) SUIT. The Association at its option may enforce collection of
delinguent assessments by suit at law or by foreclosure of liens securing the
assessments or by any other competent proceeding and in either event, the
Association shall be entitled to recover in the same action, suit or proceeding
the payments which are delinquent at the time of judgment or decree together
with interest thereon at the rate of six percent (6%) per annum, and all costs
incident to the collection and the action, suit or proceeding, including, without
limiting the same, to reasonable attorney's fees.

XIl. COMPLIANCE AND DEFAULT

Each Apartment Unit Owner shall be governed and shall comply with
the terms of the Condominium Documents and Regulations adopted pursuant
thereto and said Documents and Regulations as they may be amended from time
to time. A default shall entitle the Association or other Apartment Unit Owners

to the following relief:

1. LEGAL PROCEEDING. Failure to comply with any of the terms v
[ RE AN
. SRR
of the Condominium Documents and Regulations adopted pursuant thereto, shall be oo
L
ground for relief which may include, without intending to limit the same to, an E_J_,,
<o
action to recover sums due for damages, injunctive relief, foreclosure of lien <y
«?D
it
L
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or any combination thereof, and which relief may be sought by the Association or
if appropriate, by an aggrieved Apartment Unit Owner.

2. ALL APARTMENT UNIT OWNERS and Recreation Unit Owner
shall be liable for the expense of any maintenance, repair or replacement
rendered necessary by his act, neglect or carelessness ork by that of any
member of his family or his or their guests, employees, agents, or lessees, but
only to the extent that such expense is not met by the proceeds of insurance

carried by the Association. Such liability shall include any increase in fire
insurance rates, occasioned by use, misuse, occupancy or abandonment of

any Apartment Unit or its appurtenances. Nothing herein contained, however,
shall be construed so as to modify any waiver by insurance companies of rights
of subrogation.

3. COSTS AND ATTORNEY'S FEES. In any proceeding arising because
of an alleged default by an Apartment Unit Owner, the prevailing party shall be
entitled to recover the costs of the proceedings and such reasonable attorney's
fees as may be determined by the Court.

4. NO WAIVER OF RIGHTS. The failure of the Association or an
Apartment Unit Owner or Recreational Unir Owner to enforce any right, pro-
vision, covenant or condition which may be granted by the Condominium Documents
shall not constitute a waiver of the right of the Association or Apartment Unit
Owner or Recreational Unit Owner to enforce such right, provision, covenant
or condition in the future.

5. ALL RIGHTS, remedies and privileges granted to the Association
or an Apartment Unit Owner or Recreational Unit Owner pursuant to any terms,
provisions, covenants or conditions of the Condominium Documents shall not
be deemed to constitute an election or remedies nor shall it preclude the party
thus exercising the same from exercising such other and additional rights,

remedies or privileges as may be granted to such party by the Condominium

Documents or at law or in equity. 3
N
: - i
XIl1. AMENDMENT el
Except for alterations in the Shares which cannot be done except with ;

oo

the consent of all Apartment Unit Owners and Recreational Unit Owner whose EJ
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shares are being affected, and their mortgagees, and with the exception of the
Insurance provisions hereinabove set forth relating to prohibition of amendment
without the consent of mortgagees, the Condominium Documents may be amended
in the following manner:

1. DECLARATION. Amendments to the Declaration shall be
proposed and adopted as follows:

(2) NOTICE. Notice of the subject matter of the proposed amendment
in reasonably detailed form shall be included in the Notice of any meeting at
which a proposed amendment is considered.

(b) RESOLUTION. A resolution adopting a proposed amendment
may be proposed by either the Board of Governors of the Association or by
the Apartment Unit Owners and Recreational Unit Owner meeting as members
of the Association, and after being proposed and approved by either of such
bodies, must be approved by the other. Governors and Apartment Unit Owners
not present at the meeting considering such amendment may express their
approval in writing or by proxy. Such approvals must be by not less than
seventy-five percent (75%) of the Governors and seventy-five percent (75%) of
the Apartment Unit Owners and Recreational Unit Owner and their mortgagees.
(c) RECORDING. A copy of each amendment shall be certified
by at least two officers of the Association as having been duly adopted and shall
be effective when recorded in the Public Records of Broward County, Florida.
Copies of the same shall be sent to each Apartment Unit Owner and Recreational
Unit Owner and his mortgagee in the manner elsewhere provided for the giving
of notice but the same shall not constitute a condition precedent to the effective-
ness of such amendment.
(d) DEVELOPER 'S ADDITIONAL RIGHTS.  Irrespective of
anything else herein contained, no amendment may be made to this Declaration
of Condominium, the Amended Articles of Incorporation and By-Laws of
.Atlantic Ocean Club Condominium Apartments, Inc., Rules and Regulatioms, Ty
or the warranty deeds of Ocean Club, without the written consent of Forty- I
Twenty, Inc., so long as it retains the ownership of any condominium parcel .,
(apartment unit). A
(e) IRRESPECTIVE OF ANY of the terms and conditions con-
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tained in this Article XIII no amendments may be made to this Declaration of
Condominium, the Amended Articles of Incorporation, By-Laws, Rules and
Regulations, Warranty Deed, or the Recreation and Health Unit Agreement,
without the written consent of the owners of the Recreation Unit.

2. ASSOCIATION: Amended Articles of Incorporation and By-ILaws,
The Amended Articles of Incorporation and the By-Laws of the Association shall
be amended in the manner provided by such documents and in accordance with
provisions contained in Article XIII. 1. (d) and (e) hereof.

XIV. TERMINATION.

The Condominium shall be terminated, if at all, in the following
manner:

1. THE TERMINATION OF THE CONDOMINIUM may be effected
by the agreement of all Apartment Owners and Recreational Unit Owner and
first mortgagees, which agreement shall be evidenced by an instrument or
instruments executed in the manner required for conveyances of land. The
termination shall become effective when such agreement has been recorded
in the Public Records of Broward County, Florida.

o2, DESTRUCTION. If it is determined in the manner elsewhere
provided, that the property shall not be reconstructed after casualty, the
.Condominium Plan of Ownership will be terminated and the Condominium
Documents revoked. The determination not to reconstruct after casualty shall
be evidenced by a Certificate of the Association certifying as to the facts affecting
the termination, which certificate shall become effective upon being recorded in
the Public Records of Broward County, Florida.

3. SHARES OF APARTMENT UNIT OWNERS AND RECREATIONAL
UNIT OWNER AFTER TERMINATION; After termination of the Condominium,
the Apartment Unit Owners and Recreational Unit Owner shall own the property

as tenants in common in undivided shares, and the holders of mortgages and

liens against the unit or unit formerly owned by such unit owners shall have SR

mortgages and lien upon the respective undivided shares of the Apartment i

Unit Owners and Recreational Unit Owner; such undivided shares shall be set =
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forth in Exhibit A-2. All funds held by the Association and insurance proceeds,
if any, shall be and continue to be held jointly for the Apartment Unit Owners
and Recreational Unit Owner and their first mortgagees in proportion to their
ownership of the Common Elements. The costs incurred by the Association in
connection with a termination shall be a Common Expense,
4. FOLLOWING TERMINATION, the Property may be partioned and
sold upon the application of any apartment unit owner or Recreation Unit Owner,
If the Board of Governors, following a termination, by not less than three fourths
vote deterrﬁines to accept an offer for sale of the Property, each apartment
unit owner and the Recreation Unit Owner shall be bound to execute such deeds
and other documents reasonably required to effect as such sa‘,le at such times
and in such forms as the Board of Governors directs. In such event, any action
for partition or other division of the Property shall be held ~in abeyance pending
such sale, and upon the consummation thereof shall be discontinued by all parties
thereto.
S. THE MEMBERS of the Board of Governors acting collectively as
agent for all unit owners shall continue to have such powers as in this Article
are granted, notwithstanding the fact that the Association itself may be dissolved
upon a termiﬁation.
XV. COVENANTS RUNNING WITH THE LAND
All provisions of the Condominium Documents shall be construed to be
covenants running with the land and with every part thereof and interest therein
including but not limited to every apartment unit and the Recreation Unit and
the appurtenances thereto, and every unit owner and Recreation Unit owner and
claimant of the Property or any part thereof or interest therein, and his heirs,
executors, administrators, successors and assigns shall be bound by all of the
provisions of the Condorninium Documents,
XVI. LIENS ’
P
1. PROTECTION OF PROPERTY. All liens against a unit other than &y
for permitted mortgages, taxes of special assessments will be satisfied or I

otherwise removed within thirty (30) days from the date the lien attaches. All
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taxes and special assessments upon a unit shall be paid before becoming de-
linquent.

2. NOTICE OF LIEN. An apartment unit owner shall give notice to
the Association of every lien upon his unit other than for permitted mortgages,
taxes and special assessments within five (5) days after the attaching of the
1iten.

3. NOTICE OF SUIT. Apartment Unit Owners shall give notice to
the Association of every suit or other proceeding which will or may affect the
title to his‘ unit or any other part of the Property; such notice to be given within
five (5) days after the unit owner receives notice thereof,

4. FAILURE TO COMPLY with this Article concerning liens will
not affect the calidity of any judicial sale.

5. THE ASSOCIATION shall maintain a register of all permitted
mortgages.

XVII. JUDICIAL SALES

1. NO JUDICIAL SALE of an apartment unit nor any interest therein
shall be valid unless:

(a) APPROVAL OF ASSOCIATION. The sale is to a purchaser
approved by the Board of Governors of the Ass ociation, which approval shall
be in recordable form and shall be delivered to the purchaser and recorded
in the Public Records of Broward County, Florida, or

(b) PUBLIC SALE. The sale is a result of a public sale with open
bidding.

2. UNAUTHORIZED TRANSACTIONS., Any sale, mortgage or lease
which is not authorized pursuant to the terms of thig Declaration or for which
authorization has not been obtained pursuant to the terms of this Declaration
shall be void unless subsequently approved by the Board of Governors of the
Association,

3. IN THE EVENT proceedings are .instituted to foreclose any il

. N . 1 8
mortgage on any unit, the Association on behalf of one or more Apartment Unit %

SRS

Owners shall have the authority with the permission of the mortgagee to redeem

3

-35-

03\0?



from the mortgagee for the amount due thereon or to purchase such unit at the
foreclosure sale for the amount set forth to be due by the mortgagee in the
foreclosure proceedings, and should the mortgagor fail to redeem from such
mortgage, and in case of such redemption by the Association, the Association
thus redeeming shall take and have absolute fee simple ﬁtlé to the Property
redeemed, from any claim or right of any grantée, his heirs of assigns of such
mortgagor and every person claiming by, through or under such mortgagor.
Nothing herein contained shall preclude a mortgage institution, banker, savings
and loan a;ssociation, insurance company or any other recognized lending in-
stitution from owning a mortgage on any apartment unit, and such lending
institution shall have an unrestricted absolute right to accept title to the
apartment unit in settlement and satisfaction of said mortgage in accordance
with the terms thereof and the laws of the State of Florida, and to bid upon said
apartment unit at the foreclosure sale, provided said lending institution owning
said mortgage shall give to the Association, its successors or assigns, written
notice by certified mail of the said default mailed at least thirty (30) days prior
to the institution of foreclosure proceedings. Should the Association or any
member thereof individually or collectively fail to purchase such mortgage,
together with any costs incident thereto, from such mortgagee, or fail to
redeem such mortgage, then and in that event the mortgagee taking title on such
foreclosure sale may acquire such apartment unit and occupy the same and let,
relet, sell and resell the same without complying with the restriction limiting
the occupation of said Property to persons approved by the Association. If the
Association or any members as aforesaid redeems such mortgage, it shall have
a lien aganst the apartment unit for all sums expended in connection therewith,
and shall have the same rights to collect such sums as in the case of a past
due assessment,
XVIII. PROVISIONS PERTAINING TO DEVELOPER

For so long as the Developer continues to own any of the apartment
units, the following provisions shall be deemed to be in full force and effect,
none of which shall be construed so as to relieve Developer from any obligations
of an apartment unit owner to pay assessments as to each unit owned by it, in

accordance with the Condominium -Documents.
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1. FOR SO LONG as the Developer owns ten or more apartment
units, a majority of the Board of Governors of the Association shall be selected
by the Developer and such members as may be selected by the Developer need
not be residents in the Building. At a time when the Developer owns less than
ten (10) apartment units, it shall be entitled to select only one member of the
Board of Governors, but in no event shall the Developer select a majority of
the Board of Governors for a period of longer than two years from date of
recording of the Declaration of Condominium.

2. THE DEVELOPER specifically disclaims any intent to have made
any warranty or representation in connection with the Property or the Condominium
Documents except as specifically set forth therein and no person shall rely upon
any warranty or representation not specifically made therein. The estimates
of Common Expenses are deemed accurate, but no warranty or guaranty is made
nor intended, nor may one be reli(ed upon.

3. THE DEVELOPER shall have the right to use residential unit or
units for the purpose of a sales and marketing office for as long as there is a
residential unit to be sold, provided that the developer pays his proportionate
share towards the common expenses according to the declaration hereof.

XIX. INVALIDITY OR UNENFORCEABILITY - If any term, covenant, provision,
phrase or other element of the Condominium Documents is held to be invalid or
unenforceable for any reason whatsoever, such holding shall not be deemed to
affect, alter, modify or impair in any manner whatsoever any other term,
provision, covenant, phrase or element of the Condominium Documents.

XX. APARTMENT UNIT DEEDS

Any transfer of an apartment unit shall include all appurtenances
thereto whether or not specifically described.
XXI. CAPTIONS

Captions used in the Condominium Documents are inserted solely as |
a matter of convenience and shall not be relied upon or used in construing the o

effect or meaning of any of the text of the Condominium Documents, b
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XXII. GENDER, SINGULAR, PLURAL

Whenever the context so permits, the use of the plural shall include

the singular, the plural and any gender shall be deemed to include all genders.

XXII. SEVERABILITY

If any provision of this Declaration, or any section, sentence, clause,

bhrase or word, or the application thereof in any circumstance be judicially

held in conflict with the laws of the State of Florida, then the said laws shall
be deemed controlling and the validity of the remainder of this Declaration and
the application of any such provision, section, sentence, clause, phrase or word

in other circumstances shall not be affected thereby,

IN WITNESS WHEREOF, the Developer has executed this Declaration

this Ist day of April , 1971

FORTY-TWENTY, INC.

SEAL BY A
oY A’ ) /
ATTEST: " ///’? t /

7

/ ./
Ysaddd®

R

STATE OF FLORIDA )

, )
COUNTY OF BROWARD)

BEFORE ME, the undersigned authority, personally appeared

A, ZUTIS and OLGERTS A, BODNIEKS , as Vice

President and Secretary respectively of Forty-Twenty, Inc., a Florida corporation,

and they acknowledged to and before me that they executed the foregoing instrument

as such officers of said corporation, and that they affixed thereto the official

seal of said corporation, and that the foregoing instrument is the act and deed

s
©;
of said corporation. o
‘ St
IN WITNESS WHERECQF, I have hereunto set my hand and official seal g
at Fort Lauderdale, said County and State, this .=  1st day of ‘Z‘:‘ .
oo
April , 1971, )

,,,,,,,,,,,,,,
ot

/(% o N ) SR

NOTARY PUBLIC
My Commission expires: ERTRIS I

NOTARY PUBLIC. STATE DF FLORIDA AT LARG ‘ T e
MY COMMISSION EXPIRES OCT, 9, 1971 , L
BONDED THROHOH FRED W, DIESTELHORSAY "38"'
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JOINDER OF MORTGAGEE

ATLANTIC FEDERAL SAVINGS AND LOAN ASSOCIATION OF
FORT LAUDERDALE, hereinafter called the Mortgagee, the owner and

holder of mortgages upon those two hundred and seven (207) apartment
units in the Ocean Club Condominium Apartments located in Broward County,

Florida, joins in the making of the foregoing Declaration of Condominium.

Signed, sealed and delivered ATLANTIC FEDERAL SAVINGS AND
in the presence of: LOAN ASSOCIATION OF FORT LAUD-
: ERDALE
By Ve "f.:»,fw"/-c- Lo ,-;’\ Lo
l.)_, e U 3‘;.//;5-~. ,‘\'.-' '_l:\"‘.\;ﬂ'
Attest ~Ao  JEN T
e e
STATE OF FLORIDA ) ss: o e
COUNTY OF BROWARD ) o

PERSONALLY APPEARED before me, the undersigned authority, =

Robert W. Fox and Jean M. Teson respectiv‘ely

as Senior Vice President and Secretary of ATILANTIC
- FEDERAL SAVINGS AND LOAN ASSOCIATION OF FORT LAUDERDALE, who
being by me first duly swérn depose and say that they executed the foregoing
instrument for the uses and purposes therein expressed.

WITNESS my hand and official seal at Fort Lauderdale, said

County and State, the 1  day of  June , 19710

P! ) e,
S_{i.%n'&vk‘u,-l“ "71/ 7 Yy (
NOTARY PUBLIC -

; My Commission Expires: Notary Pulls Stale of Flerida ot La:‘ge ‘
My Comiclssion Cupires Uae, 0, 1578 DRI
.. Bonded By Amadican Fira & Casually ,C_o_L'_‘__



McLAUGHLIN ENGINEERING CO.

SERLALE B s G IND L IR E Y Ot

CINDICATES MARKERS
DAL =

Exhibit A-1

LEGAL . & UL1iT!fY% - RECREATIONAL TIT
OCEAN CLUB -~ 4 CCONDOMINIUM

# portion of Lot 18, Block 34y GALT OCEAN MILE ALDITION YoO. 1, as recorded

in Plat Book 45, Page %, of the public records of Broward County, Florida, and
beinz both perimetrically and verticully deccribed ar followss

PTRIMETRICAL DECCrIPTIONG:

Cownmencing at the Northwest corner of said Lot 18; thence due East along
the North line o: said Lot 18, a di:tance of 96.01 feet; thence due South a
sistanpce of 38,73 reet to the Point of Beginning; thence due East a distance
of 255.67 feet; thence due Louth 4 distince of 90 feet; thence due Weust &
distunce o 295,67 feet; thence uue North =« distince of 90 feet to the Point

of Beginning, les. that portion more fully described as followas Commencing at the

Northwest corner of ur.ig Lot 18; thence due Eust alon, the North line of said
Lot 18, a di-tance of 96.0] feet; thence due South a distance of 38.73 reet;
thence due Eust w distance of 159.42 feet; thence due .outh a4 distunce of 8,33
feet to the Point of Beginning; thence continuing due South a distince of J2.25
feet; thence due West a di:tance of 5,67 feet; thence due North a distance of
2.08 rfest; thence due West # distunce of 17,50 feetj thence due North a distance
22458 feet; thence due Enst a dictunce 11.75 feet; thence due North g disteanoce
of 7.59 feet; thence due East 4 distance of 11.42 feet to the Point of
Seginn:ng, hereinufter referred to as 194h Floor, Recreational Unit;
TOGETITER WITH:

Ceomencing st the Northwest corner ol' snid Lot 18; thence due East along the
North line of usaia Lot 18, a distunce of 96.01 reet; thence dus South a
distance of 3, fe=t; thence due East a distance of 70.42 feet; thence due
South 5 distance of 7 feet to the Point of Beginning; thence due East & distance
of 10 feet; thence due touth & distance o: 8 fwet; thence due Fast a distance of
8 feet; thence due North a distance or 8 feet; thence due East a distance of
103 feet; thence cue South u distence of 8 feet; thence due East a distunce of
8 fe=t; thence due veuth o distunce of 60 fest; thence due West &« distance of
8 feet; thence due douth & distence of 8 feet; thence due West a distance of 103
feet; thence due North » distance of 8 feet; thence due West a distance of 8 feet
thence due South a distance of 8 feet; thence due West a distance of 103 feety
thence due Yorth a distance or 8 feet; thence due Wost a distance of 8 feat;
thence due North a distance or 60 feet; thence due Fast a distance of 8 feet;

.
4

thence dus North a distance of 8 feet to the Point of Beginning, less that portion

more fully desaribeu uns followys Commencing at the said Northwest corner of Lot
184 thence due East along the North line of said Lot 18, a distance of 96.01 feet
thence due South a distance of 33.73 feet; thence due Zust a distance of 159.75
feet; thence due Snuth a distance of 16.58 feet to the Pnint of Beginning; thence
continuing due South a distance or 23.75 feet; thence due East a distunce of

0.67 feet; thence due outh a distange of 20,50 feet; thence due West 4 distance of

39.08 feet; thence due North & distance of 1 foot; thence due East a distance of
0.33 feet; thence due North a distance of 19.50 feet; thence dus East a distanoce
of 0,67 feety thence due North a distance of 23.7Y feet; thence due East a
distance of 37.42 feet to the Point of Beginning, hereinafter referred to as
20th Tloor, Reercational Unit; ALSO TOGETHER WITH:

Commencing at the saig Northwest ocorner of Lot 184 thence due East along
the Forth line of Lot 18, a distance of 96,01 feet; thence due Southra distance
of 38,73 fest; thence due Fast g distance of 159.75 feet; thence due South g
40433 feet to the Point ot Beginning; thence due Eagst a distance of 0.67 feety
thenoe due South a distancs of 20.50 feet; thence due West a distance of 39.08
feet; thence due North a distance of 1 foot; thence due East g distance of 0.33
feet; thence due North a distance or 19.50 feet; t'.ence due East a distance of
13.92 feet; thenoce due North a distunce of' 1.83 feet; thence due East a distance
of 18.17 feet; thence due South a distance of 1.83 feet; thence due East a
distance of 5,33 to the Point of Beginning, Bsreinafter referred to as 20th Floor,

}

Y
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A3 N E 3RO AVENUE McLAUGHLIN ENGINEERING CO.
CoeRT LN CUERUALE FLOGR'L.A ENGINEERS . SURVEYORS

& INDICATES MARKERS
SCALE 1 =

VERTICAL DESCRIPTIONS:

The following descriptions are based on United States Coastal and
Geodetic Survey (Mean Sea Level Datum)

Vertical desecri
the lower limits bVei

the upper limits being & horizontal plane wvith an elevation of 1J/ .Gu feet, both
horizontal planes being extended in all directions to an intersection witn thre
above deacribed perimetrical boundary,

Vertical description of the afore referenced 20th Floor, kccerz.tion:l Unic
the lowver limits being a horizontal vrlane with an elevation of L2006 ¥l et and
the upper limits being a horizontal plane with an elevation of 207,00 fect both

horizontal planes being axtended in wll directioms to an intersection with the
above described perimetrical orundary,

ption of the afore referenced 19th Floor, kecrcational Unit

ng & horizontal plane with an elevation of 1/..L0 feet and

Vertical description of the aro
Flav:tor Lobby, the lower Timits bei
L. .77 feet and he upper limits bei
L .4 feet, both horizontal p
intercection +ith the

re referenced 20th Floor, Recrcationnl Unit
ng u horizontul plane with an elevation of
ng & horizontal plane with an elevution of

lanes being ex‘ended in all directions to an
“bove denicribed perimetricsl boundury,
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. EXHIBIT - A-2
OCEAN CLUB, A CONDOMINIUM 1
APARTMENT SHARE B8Y PERCENTAGE 1 Q

P

ENTRANCE LEVEL

APARTMENT NO. | 0.250%
- APARTMENT NO. 2 0.15% %
APARTMENT .. NQ..3 0.249 % -
- p
L;_Amrm&%_w&qi,_,...m.mq.:tz:s“’?? - _
LI APARTMENT NG5 L .---0J08%. . N G
= 1.102%% :
MEZZANINE LEVEL
APARTMENT - NO. |01 Q440 % i
APARTMENT NO. 102 . 0.481 % X
APARTMENT NO. 103 0.390% ;
APARTMENT NO. /04 - 0.247 %
APARTMENY NG, 105 | L0367 % b
" APARTMENT NO. 108 0.284 % '
APARTMENT .. NQ. Q7. ... .0.350% — N It
APARTMENT NOQ. 110 02588 % 3
APARTMENT NO. 111 0,440 % i
APARTMENT NO. 112 0,574 % 1B
4.233% '
BLOORS 2nd THROUGH 12th AND
ath THROUGH '8th iNCLUSIVE ((6 SLOORS) {
APARTMENTS with numbers ending n digit na | Q.461 Y%
APARTMENTS with numbers snding in digit na. 2 0.476%
APARTMENTS with numbars ending ln digit no. 3 041Q0%
APARTMENTS with numbers ending in digit 0, 4 C.429 %
APARTMENTS with numbers énding in digit no. 5 C.411 %
APARTMENTS 'with rombers wnding in digit no. B 0,885 %
AFARTMENTS with numbers ending in digit nc. 7 0.367 %
APARTMENTS with numbers ending n digit ne. 8 0.494 % ;
AFARTMENTS with numbers ending in digit na B 0411 % ;
APARTMENTS with numbers snding in digit na o) 0.307 % —e
APARTMENTS with numbers 2nging i digit no. i1 Q461 % =~
APARTMENTS with.numbers mding in digit na 12 0.8C2 *% 1§70
£324%xi6= B85.184% }'51 _
A "
19th AND 20th FLOORS & .: :
RECREATIONAL UNIT 9.48| % §
mﬁt.z/‘:“‘l‘vﬂ:":. euos o .TOTAL {00.000% ;g
RiCT WUZTELER | - I
s 01 S e AT o LAITD ] : ‘i
srawn 3y _R.L.8. #

so3 QEow He. 53986 Revised) eneexen sy _9:F: 8 .
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AMENDED ARTICLES OF INCORPORATION

OF

ATLANTIC OCEAN CLUB CONDOMINIUM APARTMENTS, INC,

THE UNDERSIGNED hereby associate ourselves together for the

purpose of forming a corporation not for profit under Chapter 617, Florida

Statutes, 1961, and certify as follows:

-

-
A3

ARTICLE L.

ooanTy e

NAME:

‘The name of the corporation shall be "ATLANTIC OCEAN QLUB
CONDOMINIUM APARTMENTS, INC., " and the principal office of tgi;s -
corporation shall be 4020 Galt Ocean Drive, Fort Lauderdale, Florida,
For convenience the corporation shall be referred to as the "Association'.
ARTICLE 11,
PURPQSE:
The purpose for which the Association is organized is as follows:

1. A condominium known as OCEAN CLUB is being constructed

upon the following lands in Broward County, Florida:

Lot 18, Block 34 of GALT OCEAN MILE ADDITION
NO. 1, according to the Plat thereof recorded in

Plat Book 45, Page 9, of the Public Records of
Broward County, Florida.

2. The documents creating the condominium provide for the owner-
ship, operation, management, maintenance and use of 207 apartments
within the Property, together with certain other improvements. This Asso-
ciation is orgapized for the purpose of providing a covenient means of
‘administering the condominium by the owners thereof,

3. The Association shall make no distributions of income to its

members, Jovernors or officers,

RECIE
o

Cp

ARTICLE II.

i

POWERS:

1. The Association shall have all of the common law and statutory

¥ E 35‘4&.{:

9

EXHIBIT B




powers of a corporation not for profit, which are not in conflict with the
terms of these Articles,

2. The Association shall. have all of the powers reasonably neces-
sary to implement the purpose of the Association, including but not limited
to the following:

(a) To make and collect agsessments against members to

defray the costs of the condominium,
| (b) To use the proceeds of assessments in the exercisé of
its powers and duties,

(c) The maintenance, repair, replacement and operation of
the condominium property.

(d) The reconstruction of improvements after casualty and
the further improvements to the Propérty.

(e) To make and amend regulations respecting the use of the
Property in the condominium,

(f) To approve or disapprove proposed purchasers, lessees
and mortgagees of apartments,

(g) To enforce by legal means the provisions of the condominium
documents, the‘se Articles, the By-Laws of the Association and the Rules and
Regulations for the use of the property in the condominium,

(h) To contract for the management of the condominium and
to delegate to such contractor all powers and duties of the Association except
such as are specifically required by the condominium documents to have
approval of the Board of Governors or the membe‘réhip of the Association.

3. All funds and the titles to all properties acquired by the Associa-
tion and the proceeds thereof shall be held only for the benefit of the mem-
bers in accordance with the provisions of the Condominium Documents.

4. The powers of the Association shall be subject to and shall be

exercised in accordance with the provisions of the Declaration of Condominiumf

which governs the use of the Property.
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ARTICLE 1V,
MEMBERS:

The qualifications of mem.bers, the manner of their admission and
voting by members shall be as follows:

1. All owners of apartment units in the condominium shall be members
of the Assoclation, and no other persons or entities shall be entitled to
membership.

2, Membership in the Association shall be established by the record-
Ing in the Public Records of Broward County, Florida, of a deed or other
Instrument establishing a change of record title to an apartment in the con-
dominium and the delivery to the Association of a certified copy of such
instrument; the new owners designated by such instrument thereby becoming
a member of the Association, The membership of the prior owner shall
be thereby terminated,

3. The share of a member in the funds and assets of the Associa-
tion cannot be assigned, hypothecated or transferred in any manner except
aS an appurtenance to the apartment units in the condominium,

ARTICLE V,

1. The affairs of the Association will be managed by a Board of
not less than three nor more than nine Governors as shall be determined
by the By? Laws, and in the absence of such determination shall consist of
three Governors,

2. Governors of the Association shall be appointed or elected at
the Annual Meeting of the members in the manner determined by the By
Laws, except that for so long as the Developer, or its successors, is the
owner of ten or more apartment units, it shall have the right to elect a

majority of the Governors, who need not be residents of the condominium,

At a time when the Developer owns less than ten apartments, it shall be Eate)

: Cir
entitled to select only one member of the Board of Governors, but in no event *-C:; ‘
shall the Developer select a majority of the Board of Governors for a period o
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of longer than two years from date of recording of the Declaration of
Condominium,

Governors may be removéd and vacancies on the Board of Governors
shall be filled in the manner provided by the BytLaws.

3. The names and addresses of the members of the first Board of
Governors, who shall hold office until their successors are elected and

have qualified or until removed, are as follows:

NAME ADDRESS
O', J. LAGZDINS 2100 South Ocean I.ane
OLGERTS A, BODNIEKS 1920 South Ocean Drive
HARRY B. DUFFY 1040 Bayview Drive

FORT LAUDERDALE, FLORIDA
ARTICLE VI.
OFFICLERS:

The affairs of the Association shall be administered by officers
elected by the Board of Governors at its fix;st meeting following the Annual
Meeting of the members of the Association, which officers shall serve at
the pleasure of the Board of Governors, The names and addresses of the
officers who shall serve until their successors are designated by the Board

of Governors are as follows:

NAME ADDRESS
O. J. LAGZDINS 2100 South Ocean L.ane
President
OLGERTS A. BODNIEKS 1920 South Ocean Drive

Vice President
FARRY R.. DUFFY 1040 Bayview Drive
Secretary-Treasurer
FORT LAUDERDALE, FLORIDA
ARTICLE VII.
INDEMNIFICATION:

Every Governor and every officer of the Association shall be in-

demnified by the Association against all expenses. and liabilities, inclauding
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counsel fees, reasonably incurred by or imposed upon him in connection
with any proceeding to which he may be a party, or in which he may become
involved, by reason of his being or having been a Governor or officer of
the Association or any settlement thereof, whether or not he is a Governor
or officer at the time such expenses are Incurred, except in such cases
wherein the Covernor or officer is adjudged guilty of willful misfeasance
or malfeasance in the performance of his duties; provided that in the event
of a settlement the indemnification herein shall apply only when the Board
of Jlovernors approved such settlement and reimbursernent as being for
the best interests of the Association. The foregoing right of indemnifica-
tion shall be in addition to and not exclusive of all other rights to which
such iJovernor or officer may be entitled,

ARTICLE VIII,
BY =1L WS

The By-Laws of the Association shall be adopted by the Boa;fd of
wovernors, and may be altered, amended or rescinded in the manner pro-
vided by the By-L.aws.

ARTICLE IX,
AMENDMENTS:

Amendments to the Articles of Incorporation shall be proposed and
adopted in the following manner:

1. Notice of the subject matter of a proposed amendment shall be
included in the notice of any meeting at which a proposed ameﬁdment is
considered,

4. /A resolution approving a proposed amendment may be proposed
by either the Board of Governors or by the membership of the Association,
and after being proposed and approved by one of such bodies, it must be
approved by the other, Such approvals must be by 75% of all of the Govérnors
and by not less than 759 of the members of the Association. Governors and
members not present at the meeting considering the amendment may es‘;press

their approval in writing,and shall be effective when recorded in the Public

Records of Broward County, Florida,
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ARTICLE X,
TERM:

The term of the Association shall be the life of the condominium,
unless the Associaéon is ierminated sooner in accordance with the Declara-
tion. The Associaton shall be terminated by the termination of the condo-
minfum in accordance with the provisions of the Condominjum Documents,

ARTICLE XI.
SUBSCRIBERS:

The names and residences of the subscribers of these Articles of

Incorporation are as follows:

NAME ADDRESS
HARRY B. DUFFY 1040 Bayview Drive
DeETTE F. KAROLY 1040 Bayview Drive
SHARRON S, PORTER 1040 Bayview Drive

FORT LAUDERDALE, FLORIDA
IN WITNESS WHEREOF, the Subscribers have hereto affixed their

P
<o

signatures this | T day of .<— » 1970,

v
LA 2 L

HARRY B, DOFFY
e’ 7 Y

Qo R v
L S A Aoa b,

.

DeETTE F. RAROLY

N i e iy A

~ L AT
SHARRON 'S, PORTER

STATE OF FLORIDA )
) ss.:
COUNTY OF BROWARD )

BEFORE ME, the undersigned authority, personally appeared
HARRY B, DUFFY, DeETTE F. KAROLY and SHARRON S, PORTER, who,
after being sworn by me on oath, acknowledged that they executed the
foregoing Articles of Incorporation for the purposes therein expressed,

SWORN TO AND S‘UBSCRIBED befo;'e me at I‘ort Lauderdale, sand
County and State, this |/ Y7 day of S o7 , 1970,
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AMENDMENT TO THE BY-LAWS

ATLANTIC OCEAN CLUB CONDOMINIUM APARTMENTS, INC,

KNOW ALL MEN BY THESE PRESENTS that the undersigned
President and Secretary of the Atlantic Ocean Club Condominium
Apartments, Inc., do hereby certify as follows:

I. That at the Annual Meeting of the Owners of the
Atlantic Ocean Club Condominium Apartments, Inc., on February 18,
1984, the following Amendments to the Declaration of Condominium
and the By-Laws were duly proposed and passed by a vote of not
less than 60% of the votes of the entire membership of the
members of the Association, and '

ITI. The Amendments to the Declaration of Condominium
and the By-Laws so adopted are as follows:

A, Article II of'the By-Laws of the Atlantic Ocean
Club Condominium Apartments, Inc., entitled "Members" Paragraph 1
is amended to read as follows:

"The annual members meeting shall be

held at the office of the Corporation

at 4020 Galt Ocean Drive on the second

Saturday of March of each year for the

purpose of electing Gévernors and

transacting any other business authorized

to be transacted by the members, provided,

however, if that day is a legal holiday,

the meeting shall be held}on the next

following Saturday."

B. Article II of the By-Laws of the Atlantic Ocean

Club Condominium Apartments, Inc,., entitled "Members" Paragraph 4,

is amended to read as follows:
"Special members' meetings shall be held
whenever called by the President or Vice
President, or by the majority of the Board
of Governors, and must be called by such
officers upon receipt of a written request

from 10% of the entire membership”.
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C. Article II of the By-Laws of the Atlantic Ocean
Club Condominium Apartments, Inc., entitled "Members" Paragraph 5,
is amended to read as follows:

"Notice of all members’ meetings stating

the time, place, and the objections for which

the meeting is called,‘shali be given by

the President, Secretary or Vice President.

Such notice shall be in wriﬁing to each

member at his address as it appeafs on

the books of the Association, and shall

be mailed not less than fifteen (15)

days or more than sixty (60) days prior

to the date of the meeting. Proof of

such mailing shall be given by the

Affidavit of the person giving the notice."

D. Article II of the By-Laws of the Atlantic Ocean
Club Condominium Apartments, Inc., entitled "Members"’Paragraph 6
is amended to read as follows:

"A quorum at Members' meetings shall

consist of persons either present in

person or by proxy, entitled to cast

a majority of the votes of the entire

membership."

E. Article III of the By-Laws of the Atlantic Ocean
Club Condominium Apartments, Inc., entitled "Governors" Paragraph
l, is amended to read as follows:

"Each member of the Board ovaovernors,

which comprises seven (7) persons, shall

be either the owner of an apartment unit,

have an interest therein, or in the event

of a corporation. ownership, any officer

or director of the corporation."

F. Article III of the By-Laws of the Atlantic Ocean
Club Condominium Apartments, Inc., entitled "Governors" Paragraph

2, Section B, is amended to read as follows:

-
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"Vacancies in the Board of Governors
shall be filled by the appointment to
the Board of Governors of another
member of the association by a majority
of the votes of the remaining Governors
within one (1) month from the time the

vacancy occurs.,

G. Article III of the By-Laws of the Atlantic Ocean

Club Condominium Apartments, Inc., entitied "Goﬁernors"

2, Section C, is amended to read as follows:
"Beginning with the election of the
Board of Governors at the annual
meeting to be held in March, 1984,
the Governors shall serve staggered
terms. At the 1984 annual meeting,
seven (7) Governors sha}l be elected
and of those seven (7),¥the three (3)
Governors who receive the highest
number of votes shall serve for a
period of two (2) years and the remaining
four (4) Governors elected, shall serve
for a period of one (1) year only. At
subsequent annual elections, all
Governors shall serve fof a period of
two (2) years. This shall be effective
upon recording and shall Qpérate for
purposes of the 1984 election.
In the event of a tie to determine who
fills the last vacancy of either the
two (2) year Governors, and/or the one
(1) year Governors, the candidates who
tie may immediately resolve the tie by
common accord among themselveé; otherwise,
a new ballot shall be taken immediately

by that office."

Paragraph
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H. Article III of the By-Laws of the Aﬁlantic Ocean -
Club Condominium Apartments, Inc., entitled "Governors" Paragraph
3, is deleted.

I. Article III of the By-Laws of the Atlantic Ocean
Club Condominium Apartments, Inc., entitled "Gc?vernors’i Paragraph
5, is amended to read as follows:

"Regular meetings of the Board of

Governors shall be held monthly at

a specific date, time and place as

shall be determined by the majority

of the Governors. Notice of regular

meetings shall be given each Governor

personally or by mail, telephone or

telegraph at least seven (7) days

prior to the date named for such

meeting unless such notice is waived."

J. Article III of the By-Laws of the Atlantic Ocean
Club Condominium Apartments, Inc., entitled "Governors" Paragraph
8, is émended to read as follows:

"A quorum at Governors' meetings shall

cqnsist of the Governors entitled to

cast a majority of the votes of the

entire Board. The acts of the Board

approved by the majority of votes

present at a meeting at which a quorum

is present shall constitute the acts

of the Board of Governors except as

specifically otherwise provided in the

Declaration of Condominium. If at any

meeting of the Board of Governors there

be less than a guorum present, the

majority of those present‘must adjourn

the meeting from time-to-time until a

quorum is present. At an adjourned

meeting any business which might have

-l
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-been transacted at that meeting as
originally called may be transacted
without further notice. The joinder

of a Governor in the acﬁion of the
meeting by signing and concurring in

the minutes thereof shall constitute the
presence of sucthovernqr for the purpose
of determining a quorum."

K. Article III of the By-Laws of the Atlantic Ocean

Club Condominium Apartments, Inc., entitled "Governors" Paragraph

is deleted,

L. Article II of the By-Laws of the Atlantic Ocean

Club Condominium Apartments, Inc., entitled "Governors" Paragraph

10, is amended to read as follows:

"Governors shall serve without

renumeration,"”
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In all other respects the said By-Laws of the ATLANTIC
OCEAN CLUB CONDOMINIUM APARTMENTS, INC., shall remain in effect.

Dated at Fort Lauderdale, Flordia, thisléth day of
FEBRUARY ; 1984,

Signed, Sealed and Delivered
in the presence of:

ATLANTIC OCEAN CLUB CONDOMINIUM
~APARTMENTS, INC.

CLYDE MURDOCK By: 4421‘

ROBERT E. DILLON Attest

STATE OF FLORIDA )

COUNTY OF BROWARD )

I HEREBY CERTIFY that on this day, before m
duly authorized in the State and County aforesaid t
ledgments, personally appeared Clyde Murdock g

Robert E, Dillon + as President and Segretary, re-
spectively, of the corporation above named, and théyiagkgbwledged
executing the same freely and voluntarily under authbrity duly
invested in them by said corporation, and that the éé@ixaffixed
thereto is thetrue corporate seal of said corporationy -

WITNESS my hand and seal this/&w

1984.

NOTARY PUBLIC, STATE OF FLORIDA AT LARGE
MY COMMISSION EXPIRES MAR. 23, 1986
BONDEQ BY MINCEY AGENCY == 462-3641

My Commission Expires: <7<é;%3%%Q2/9ﬁ?

Notary Public

RECORDED IN THE OFFITIAL RECORDS BOOK
Rf'asmmuwuwmtﬂmmA
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THIS INSTRUMENT WA3 “REPARED: BY3

U B, DUFFY
Y, SLADON & 20 o
Qs 30EY BUILDE G
BY-LLAWS FUWT LAUCERDALE, FLA. 33304

OF
ATLANTIC OCEAN CLUB CONDOMINIUM APARTMENTS, INC.

a condominium corporation not for profit under the laws of the
State of Florida

[. IDENTITY
These are the By-Laws of Atlantic Ocean Club Condominium Apart-

ments, Inc., a condominium corporation not for profit under the laws of
the State of Florida, the Articles of Incorporation of which were filed in the
Office of the Secretary of State of Florida on April 18, 1969, and subject to
the charter granted by the Secretary of Stats and the Declaration affecting
the land and all improvements thereon known as OCEAN CLUB. The Asso-
ciation has been organized for the purpose of administering a condominium

upon the following lands in Broward County, Florida:

Lot 18, Block 34 of GALT OCEAN MILE ADDITION
NO. 1, according to the Plat thereof recorded in
Plat Book 45, Page 9, of the Public Records of
Broward County, Florida.

1. The Office of the Association shall be at 4020 Galt Ocean Drive,
Fort Lauderdale, Florida.

2. The fiscal year of the Association shall be the calendar year.,

3. The seal of the corporation shall bear the name of the corporation,

the word "Florida", the words "Corporation not for profit" and the year of

incorporation.

II. MEMBERS

1. The annual members' meeting shall be held at the office of the
corporation at 4020 Galt Ocean Drive on the 15th day of February
of each year for the purpose of electing Governors and transacting any other
business authorized to be transacted by the members, provided, however,

if that day is a legal holiday, the meeting shall be held at the same hour on the

o
¥
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next succeeding day.
2. All of the owners of condominium parcels (including, both the
owners of apartment units and the Recreation Unit) shall be members of this
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corporation. Upon recording of a deed or other instrument establishing
a change of record title to a condominium parcel in the condominium and
the delivery to the corporation of a certified copy of said instrument, the
new owner designated by said instrument shall become a member of the
corporation, and the membership of the prior owner shall be thereby
terminated,

3. Voting by the Owners of Ocean Club, a condominium, in the
affairs of the corporation shall be on the basis of one vote per apartment
unit. The owners of the Recreation Unit shall not be entitled to vote in the
affairs of the corporation, provided, however, that no amendment to the
Declaration of Condominium, Articles of Incorporation, By-Laws, Rules
and Regulations, form of warranty deed, or form of 99-Year Lease, may
be amended, modified, or changed in any respect without the written
consent of the owners of said Recreation Unit,

4. Special members' meetings shall be held whenever called by the
President or Vice President or by a majority of the Board of Governors, and
must be called by such officers upon receipt of a written request from one
third of the entire membership.

5. Notice of all members' meetings stating the time and place and
the objects for which the meeting is called shall be given by the President or
secretary or Vice President, unless waived in writing. Such notice shall be
in writing to each member at his address as it appears on the books of the
Association and shall be mailed not less than ten (10) days nor more than
sixty (60) days prior to the date of the meeting. Proof of such mailing shall
be given by the affidavit of the person giving the notice. Notice of meeting
may be Waived‘ before or after meeting,

6. A quorum at members’ meetings shall consist of persons entitled
to cast a majority of the votes of the entire membership. The joinder of a 5
member in the action of a meeting by signing and concurring in the minutes s
thereof shall constitute a presence of such member for the purpose of deter- (-

mining a quorum. XS




7. Proxies. Votes may be cast in person or by proxy. Proxies
shall be valid only for the particular meeting designated therein and must
be filed with the Secretary before the appointed time of the meeting.

8. Approval or disapproval of an apartment unit owner upon any
matter, whether or not the subject of an Association meeting, shall be by
the same person who would cast the vote of such owner if in an Association
meeting,

9. Adjourned Meetings. If any meeting of members cannot be
organized because a quorum has not attended, the members who are present
either in person or by proxy, may adjourn the meeting from time to time
until a quorum is present,

10. The order of business at annual members' meetings, and, as
far as practicable at all other members' meetings, shall be:

(a) Election of Chairman of the meeting,

(b) Calling of the roll and certifying of proxies.

(c) Proof of notice of meeting or waiver of notice.
(d) Reading and disposal of any unapproved minutes,
(e) Report of Officers.

(f) Reports of Committees.

(g) Election of Governors.

(h) Unfinished Business,

(i) New Business.

(j) Adjournment.

III, GOVERNORS

1. The Board of Governors shall consist of five (5) persons, subject to
the provivisions pertaining to the Developer as set forth in the Articles of
Incorporation and Paragraph 2. (c) of this Article. Each member of the Board
of Governors shall be either the owner of an apartment unit, have an interest
therein, or in the event of a corporate ownership, any officer or designated

agent thereof,

2. Election of Governors shall be conducted in the following manner:

(@) Members of the Board of Governors shall be elected by a o
« Hom
plurality of the votes cast at the annual meeting of the members of the ff:
]

Association. =
(b) Vacancies in the Board of Governors may be filled until the ‘E_JJ:
)

date of the next annual meeting by the remaining Governors,
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(c) For so long as the Developer owns ten or more apartments,
a majority of the Board of Governors of the Association shall be selected by
the Developer, and such members need not be residents in the Building, At
a time when the Developer owns less than ten apartments, it shall be entitled

to select only one member of the Board of Governors, but in no event shall

the Developer select a majority of the Board of Governors for a period of longer

than two years from date of recording of the Declaration of Condominium.,

3. The term of each Governor's service shall extend until the next
annual meeting of the members, and thereafter until his successor is duly
elected and qualified or until he is removed in the manner elsewhere provided.

4. The organization meeting of a newly elected Board of Governors
shall be held within ten (10) days of their election at such place and time as
shall be fixed by the Governors at the meeting at which they were elected,
and no further notice of the organization meeting shall be necessary, pro-
viding a quorum shall be present.

5. Regular meetings of the Board of Governors may be held at such
time and place as shall be determined from time to time by a majority of
the Governors. Notices of regular meetings shall be given to each Governor
personally or by mail, telephone or telegraph at least three days prior to the
date named for such meeting unless such notice is waived,

6. Special meetings of the Governors may be called by the President
and must be called by the Secretary at the written request of one-third of
the votes of the Board. Not less than three days' notice of the meeting shall
be given personally or by mail, telephone or telegraph, which notice shall
state the time, place and purpose of the meeting, |

7. Waiver of Notice, Any Governor may waive notice of a meeting
before or after the meeting, and such waiver shall be deemd equivalent
to the giving of notice,

8. A quorum at Governors' meetings shall consist of the Governors
entitled to cast a majority of the votes of the entire Board. The acts of the
Board approved by a majority of votes present at a meeting at which a quorum
is present shall constitute the acts of the Board of Governors except as

spécifically otherwise provided in the Declaration of Condominium. If at
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any meeting of the Board of Governors there be less than a quorum present,
the majority of those present'may adjourn the meeting fromtime to time
until a quorum is present. At an adjourned meeting any business which
might have been transacted at the meeting as originally called may b e trans-
acted without further notice. The Joinder of a Governor in the action of a
meeting by signing a concurrring in the minutes thereof shall constitute the
presence of such Governor for the purpose of determining a quorum.

9. The presiding officer of Governors' meetings shall be the chair-
man of the Board. If such has not been elected, then the President shall
preside. In the absence of the presiding officer, the Governors present
shall designate one of their number to preside.

10. Governors' fees, if any, shall bedg¢ermined by the members.

11, A Governor may be removed for cause or for the failure to be
either the owner of an Apartment Unit, h‘ave an interest therein or in the
event of corporate ownership to be an officer or designated agent thereof.
The removal of a Governor pursuant to this paragraph shall be by the majority
vote of the remaining Board members at a special meeting called for that
purpose.

IV. POWERS AND DUTIES OF THE BOARD OF GOVERNORS

All of the powers and duties of the Association shall be exercised by
the Board of Governors including those existing under the common law and
statutes, the Articles of Incorporation of the Association and the documents
establishing the condominium. Such powers and duties of the Governors
shall be exercised in accordance with the provisions of the Declaration of
Condominium, which governs the use of the land, and shall include but
shall not be limited to the following:

1. To make and collect assessments against members to defray

the costs of the condominium.

2. To use the proceeds of assessments in the exercise of its powers om
O
and duties. b~
co

3. The maintenance, repair, replacement and operation of the con- =

&
dominium property. CJ:
o
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4. The reconstruction of improvements after casualty and the
further improvement of the property.

5. To make and amend regulations respecting the use of the pro-
perty in the condominium.

6. To approve or disapprove proposed purchasers, lessees and

mortgagees of apartment units in the manner provided by the condominiurn
documents.

7. To enforce by legal means the provisions of the condominium

documents, the Articles of Incorporation, By-Laws of the Association,

and
the regulations for the use of the property in the condominium.

8. To contract for management of the condominium and to delegate
to such managing agent all powers and duties of the Association except such
as are specifically required by the condominium documents to have approval

of the Board of Governors or the membership of the Association,
| 9. To pay taxes and assessments which are liens against any part

of the condominium other than individual apartment units and the appurtenances

thereto, and to assess the same against the apartment unit subject to such
liens,

10. To carry insurance for the protection of apartment unit owners,
and the Association against casualty and liabilities.
11. To pay the cost of all power, water, sewer and other utility

services rendered to the condominium and not billed to owners of the indi-

vidual units.

12. To employ personnel for reasonable compensation to perform

the services required for proper administration of the purpose of the

Association.

V. OFFICERS

1. The executive officers of the corporation shall be a President, f’*"
who shall be a Governor, a Vice President, a Treasurer, a Secretary and g
an Assistant Secretary, all of whom shall be elected annually by the Board C’,;J
of Governors and who may be peremptorily removed by a vote of the Gover- @:
nors at any meeting, Any person may hold two or more offices except that “0

the President shall not also be the Secretary, or an Assistant Secretary,
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The Board of Governors shall from time to time elect such other officers
and designate their powers and duties as the Board determines necessary
to manage the affairs of the Association.

2. The President shall be the chief executive of th“e Association. He
shall have all of the powers and duties which are usually vested in the office

. of president of an association, including but not limited to the power of
appointing committees from among the members from fime to time, as he
may in his discretion determine appropriate, to assist in the conduct of the
affairs of the Association.

3. The Vice President shall in the absence of or disability of the
President exercise the powers and duties of the President. He shall also
generally assist the President and exercise such other powers and perform
such other duties as shall be described by the Governors.

4. The Secretary shall keep the minutes of the proceedings of the
Governors and the members. He shall attend to the giving and serving of
all notices required by law. He shall have custody of the seal of the Asso-
ciation and affix the same to instruments requiring a seal when duly signed.
He shall kéep the records of the Association except those of the Treasurer,
and shall perform all other duties incident to the office of secretary of an
association and as may be required by the Governors or the President. The
Assistant Secretary shall perform the duties of the Secretary when the
Secretary is absent,

5. The ’lilfeasurer shall have custody of all property of the Association,
including funds, securities and evidences of indebtedness. He shal] keep
the assessment rolls and accounts of the members; he shall keep the books
of the Association in accordance with good acéounting practices; and he shall
perform all other duties incident to the office of Treasurer.

6. The compensation of all officers and employees shall be fixed by
the Governors. This provision shall not preclude the Ba rd of Governors
ffom employing a Governor as an employee of the Association nor preclude

the contracting with a Governor for the management of the condommium.
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VI. FISCAL MANAGEMENT

The provisions for fiscal management of the Association set forth
in the Declaration of Condominium and Articles of Incorporation shall be
supplemented by the following provisions:

1. Assessment Roll. The assessment roll shall be maintained in

a set of accounting books in which there shall be an account for each apart-

ment unit. Such an account shall designate the name and address of the

§
owner or owners, the dates and amounts in which the assessments come

due, the amounts paid upon the account and the bal
2. Budget.

(a) The Board of Governors shall adopt a budget for each calendar

year which shall contain estimates of the cost of performing the functions

of the Association, including but not limited to the following items:

(1) Common Expense Budget:

(i) Management, maintenance and operation of
Common Elements; landscaping, office and shop,
‘street and walkways, swimming pool, guest units,
maids' rooms.

(ii)  Utilities

(iii) Liability Insurance

(iv) Casualty Insurance

(v)  Administration

(2) Proposed assessments against each member.
(b) Copies of the proposed budget and proposed assessments shal]

be transmitted to each member on or before January 1 of the year for which

the budget is made. If the budget is subsequently amended before the assess-

ments are made, a copy of the amendment shall be furnished each member

concerned.

3. The depository of the Association shall be such bank or banks as

shall be designated from time to time by the Governors and in which the

s of the Association shall be deposited. Withdrawals of monies from such
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accounts shall be only by checks signed by such persons as are authorized
by the Governors.

4. An audit of the accounts of the Association shall be made annually
by a certified public accountant, ‘and a copy of the report shall be furnished
to each member not later than April lst of the year following the year for
which the report is made.

5. Fidelity bonds may be required by the Board of Governors from
all officers and employees of the Association and from ahy contractor handl-
ing or responsible for Association funds. The amount of such bonds shall
be determined by the Board of Governors, but shall be at least the amount of
the total assessments against members for Common Expenses. The premiums
on such bonds shall be paid by the Association,

VII. PARLIAMENTARY RULES

Roberts Rules of Order (latest edition) shall govern the conduct of
corporate proceedings when not in conflict with the Articles of Incorporation
and By-Laws of the corporation or with the Statutes of the State of Florida.
VIII. AMENDMENTS

Amendments to the By-Laws shall be proposed and adopted in the
following manner:

1. Notice of the suiaject matter of a proposed amendment shall be
included in the notice of any meeting at which a proposed amendment is
considered.

2. A resolution adopting a proposed amendment must receive approval
of two-thirds of the votes of the entire membership of the Board of Governors
and 75% of the votes of the entire membership of the Association. Governors
and members not present at the meetings considering the amendment may
express their approval in writing.

3. Initiation. An amendment may be proposed by either the Board

of Governors or by the membership of the Association, and after being pro- rgrf;
posed and approved by one of such bodies, it must be approved by the other, g

4. Effective Date. An amendment when adopted shall become effective ;“)
only after being recorded in the Public Records of Broward County, Florida. %
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5. These By-Laws shall be amended, if necessary, so as to make

the same consistent with the provisions of the Declaration of Condominium,

The foregoing were adopted as the By-Laws of Atlantic Ocean Club

Condominium Apartments, Inc., a condominium corporation not for profit

under the laws of the State of Florida, at the first meeting of the Board of

Governors on the 23rd day of February, 1971,

QZW/ //."’/E;M/

Secretary” V /’ // 7

APPROVED:

A
President/ {/
/

\
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@ﬂﬁh‘m—,—wc .I—WNWH— (STATUTQRY FORM — SECTION 689.02 F.5.) Fort Lauderdale, Florida

\. Q,NN. tay af ' PR 19 71, Hertween

FORTY-TWENTY, INC., a Florida corporation

Broward . State of Florida , grantar®, and

CEDAR LANE DEVELOPERS, INC., a [Florlda corporation
4020 Galt Ocean Drive, Fort Lauderdale, Florida

IFlorida

swhine post oflier adedress i

L

Broward L S ol

Iy

1

ipt whureaf 1y Tert
larresper, thd [l

Recreatjonal Unit of OCEAN CLUR, a condominjum according to the Declaration =
thereof dated April 1, 1971 and recorded in Official Records Book 4513 at =
Pageg 506 through 618 , of the Public Records of Broward County, I'loridd;

=

Together with all of the appurtenances thereto according to sald Declaration. &
Subject, however, to all of the provisions of said Declaration of Condom!inium, =
and the party of the second part assumes and agrees to abserve und perform ics
obligations under the Declaration, including but not limited to the payment of
assessments for the malntenance and operation of the unit end condominium,

And subject to all other reservations and restrictions of record, and raxes for the

current year.

0 w8

in

(Whenover used herein the term

"Land" shall be construed to mean "Condominium

the smne against the hovful ¢

“grantee” are wsed for stugolar ar anteat reguines,

Bu Blturss THherenl, Crantir hus hervste st grantor's |
Siymend, Avided wng chelivered

HW&\R&\\\Q _ B:iqsm%fzo

ver fiest ol

ete—— aeves--- o RELOROED 1M OFFITIAL RY *DACS AOAR L o
OF BROWARD COUHIY. FU

STATE OF Floride JACK WHEELER

COUNTY OF Broward CLERK OF CIACUIT COURT . T
I MEREBY GEHTIFY thut on thix dliy hefore me, an olficer doly quulified o take ackimwledgoents, persomilly ooy
nppeared A, Zutla and Olgerts A, Bodnleks as Vice President und Secretary respectively i

of Forty-Twenty, Inc, , a Florlda corporation
in Smur:::“_ tex e t ok g deacrihad _m wiel mcnmn vxotuted the feregning {nstrn und ueknowlvelged Jaefure

..5:..0:vo:nﬁoﬂmm._nnowuonmno? o
Aetul send I the Coonty and Stare Jusp wforesnjd this /

My commisalon explres:
, LORIDA AT LARA
m@,n.w ﬁmo,.._q“m_zum_.,__oan__. v, 1911 RETURN TO: Manpy g
MEEp THADIION FRED W UCT.?J\- .J.rﬁ_..u\uz 2 onn
424 Brvun N

FT. LA UDIRNCALE, FLCRIDA




WASLAKTY b480
Mol CORFORATION TO CORMMHATION

lep- 8723 |
%Em @mﬂﬁ.uanc wma Made and execuled the .

X | duyof February A. D, 1980 by
CEDAR LANE DEVELOPERS, INC.,
a corporalion exisling under the lows of

‘"Florida . and having Us principal place L

businers al 531 North Ocean Blvd., Pompanc Beach, Florida 33062
herelnalter called the granlor, lo

ATLANTIC OCEAN CLUB CONDOMINIUM APARTMENTS,
INC.,

a corporalion exisling under the laws of the Siate of Florida , with its permanent portoflice
address at 4020 Galt Ocean Drive, Fort Lauderdale, Florida
hervinofler called the grantee: )

[Whettver werd herein the e “granwe’” asd _....-l.l. Include o] the partin b thls {mstrwment and
ff-ﬂti?i-tﬁiilil% the motemors asd sl of cerpovstieas)

ﬂ&mgmmmm:ﬁ That the grantor, for and in connderation of the sum of 3 10.00-== and other

valuable considerattons, receipt whereof s hereby acknowledged, by these presents does grani, bargaln, sell,

allen, remise, releate, convey E._L confirm unio the granles, oll that certain land situate iIn Broward
Counly, Florida, viz; .

Hd Ot p ¢ ¥

Recreational Unit of OCEAN CLUB, a Condominium, according to the
Declaration thereof dated April 1, 1971, and recorded in Official
Records Book 4513, Pages 506 through 618, of the Public Records
of Broward County, FPlorida, together with all of the appurtenances
thereto according to said Declaration, Subject, however, to all
of the provisions of said Peclaration of Condominium, and the party
of the second part assumes and agrees to observe and perform its
obligations under the Declaration, including but not limited to the
. payment of assessmeénts for the maintenance and operation of the
unit and condominium. And subject to all other reservations and
restrictions of record, and taxes for the current year.

ALSO, any recreational facilities located on the above described
property and owned by the Grantor herein,

ﬁommw—aa with all the lenementis, ?L:Eq__ﬁ:t end appurienances therelo —va...QFo or in any-
wire apperfaitung...

To Have and to Hold,

AL ihe grantor hereby covenants with said granice that i 1 lawfully seizad of said land in for
simple) that it hos good Hght and lowful authorily fo sell and convey sald land; that It herely fully wer

rants the tile to sald land and will defend the same Sp_..:_ the lawful clatmu of all persons whomsseoer;
‘and :.E_ sald land ts [ree of &l encumbrances

e
WQ STATE ofF
o
I

the same In [es simple ?..!k...

u:. g::hmm ggm the grantor har caused these presenls to
wq execuled In 1l namae, and Ity corporale seal 1o be hereunto offixed. by 12s

nmcyw ~HBNE. PEYELORERS L INC.

By.. ﬁc @2(@(((5

9004 WYHVEY |

3

Janis Risbergs -

13634 "N 0015

AVEMIOIH

~rd 30y R HOSEY

ASN oF FLORIDA w.
COUNTY OF BROWARD

1 HERELY CZRTIFY thal wa this day, bafort e, aa officer culy suthorld la thoe State 1sd County Aloreuld o Mbe ackurwledgments,
perondlly apprarsd JANIS RISBERGS and OLGERTS A. BODNIEKS,

wall kacwn Lo ma o be the

gacce VOoH ‘TIaHIeNY1 1503

Praidest sadh Secratary rupecivaly of the earperation mamid m gradber
—.._r._Rlo__-a.r-.—.Ei.gih‘is({ifillrfllilrﬂfliilg

RECORDED I THE OFFICIAL RECORDS 800K
OF BROWARD COUNTY, FLORIDA
GRAHAM W, WATT
COURTY ADMINISTRATOR

" This Insrument red b . NOTARY PALIC STATE 0% AOA p._nh\
Adidress E.Ram&hﬁ&n. Esquire MY CORMISSION E27 1165 4Pt 71941 .-
Post Office Box 11022

AONCED THEU GENERAL INS  UNDEEWR I TERS
Fort Lmderdale, Florida 33339,
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This Auit-Claim Peed, Erecuted this A7 dayof February, JA.D. 1980 , by
FORTY~TWENTY, INC.,
a corporalion exlating under the laws & Florida , and ___._nc_:n [IF] .ul:l_vn_ _..:_:3. of

husiness oI Pompano Beach, Broward County, Florida .
first party, 10 ATLANTIC OCEAN CLUB CONDOMINIUM APARTMENTS, INC,. a
Florida Corporation not for profit, .

whose pustoffice address 5 4020 Galt Ocean Drive, Pompano Beach, Florida,

recanid party:

{Whererer wwd herein the terma “litsr patie' snd * wrond party” shall include ssanler and pwral, heirs, rgal
rprewaislines, snd pwiems 1 (adriiduah, and the uerresens snd dsiemt of rorporalions, mhermer the cratent
wi sdmirs of rgunen

W@—gmmmmgw Thai the sald first party. fur and In consideration of the sum of $10.,00
in hand paid by the sald second parly, the receipt whereof is hereby acknowledged, does heieby remise. re
leare and quil-cloim unio the said second party forever, oll the Aght, tiile. interest. cloim and demand which
the suld flest party has in ond to the followlng described lot, plece or parcel of lonad. siiuate. lying and heing
in the Counly of Broward Stale of Florida . lo wil:

Recreational Unit of OCEAN CLUB, a Condominium, according to the
Declaration thereof dated April 1, 1971, and recorded in Official
Records Boock 4513, Pages 506 through 618, of the Public Records

'of Broward County, Florida, together with all of the appurtenances
thereto according to said Declaration. Subject, however, to all

of the provisions of said Declaration of Condominium, and the party
of the second part assumes and agrees to obsaerve and perform its
obligations under the Declaration, including but not limited to the
payment of asgessments for the maintenance and operation of the
unit and condominium, And subject to all other reservations and
regstrictions of record, and taxes for the current year,

ALSO, any recreational munwwwnwmu located on the above described
‘property and owned by the Grantor herein,

SIATE 27 FLoR;
i T RLVLNUT o i ..anll.Inl..
. m.c...a.:_a

1o -

CU%
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=al

NuhE
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Bo0ESe

\Hb rﬂtn gn— HQ EE the same logether with all and singular the appurienancer theteunlo

belonging or In anywlse appertalning, and all the estale. rAght, tiile, interest, lien, eqully and cloim whal.

soever of the sald fleat pariy, etther in law or equily, lo the only proper use. r...:l: and r\roc‘ of the sald
second pariy ?2...\__..

wﬂ gmgam @_ﬂn—.nbm the said fiest _un_:,u rn- caused these pres-

ICORPORATE SLAL} nis to be executed In its name, and {is corporate seal lo be hereunto .L:u&
¥ (Lg7oper officers thereunto duly eutherized, _._:. day and year [lrst aboue

wE Y,

A _r 0. ..J.

FLORIDA- . s, .

COUNTY OF BROWARD iy

1 HLRERY CLATIFY that on this diy, belore me, an oilicer duly suiborised la the Swie and County aloessid 1o tbe ..nr!._.rm-al-:
perowlly spprared . JANIS RISBERGS and OLGERTS A, BODNIEKS,

cetll hnomn ta me 1o be the Preddent and mmﬂﬂmﬂﬂﬂu\ ropeclively sl e nv_.vn_.t.n.._ ﬂnlvmu._. :1—.&.
In ke locegelng deed, and -that they werrnnlly tnv!ﬁ(—&-& onerullng the wms In the perence of fwe subscriblag ln_/»lf _.__.1_4 HdhuYV

uader authorliy duly serird In them by wld corporniion and hat the sesl alfised ihrrvie b the true torporale .l;htwn. nr rv.
WITNEIE my hind and offitlel weul In the County snd Tute Lt alectubd ol 2 7 iy of baara #\.
JECORDED 1H THE OFFICIAL RECORDS BOCK _ m..%.x.u. =
OF BROWARD COUKTY, FLORICA '
GRAHAM W. WATL

. .

“" HOTAXY RALIC $TATE OF ALOVIDA AT r.sm
MY COMMISSION BT 1068 AP 2 1981

BONDED THRIS CEMELAL INS UrDEewri TRy

Tty Insnnnent pacpanid b hy:
Ailidns E@@m

03.Rd 9T G avy

I 83181
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.thereto according to said Declaration.

80—~ 68727

aunt.Clate BIID

FROE COMPORANION RAMCO FORM 42

Njwm m::.QDmB Mwmmnﬁ xecuted this MNQ day of February

GENERAL BUILDERS CCRPORATION OF FORT LAUDERDALE, INC.,

a corporation existing under the laws of Florida , and having its priacipal
huriness et 531 North Ocean Blvd,, Pompano Beach, Florida 33062

A D rogo L by

_“..r:.,. .L.

_?._‘: party. lo

ATLANTIC OCEAN CLUB CONDOMINIUM APARTMENTS, INC., a
Florida Corporation not for profit,
whase posinffice oddress is 4020 Galt Ocean Drive, Pompano Beach, Florida

second parly:

IWherever uwrd berein the drimm i parie’” and Uwiond pun’ dball include waeulsr sad phural, Moo el
rrptew At ey, and beagnn of 1RGN IGuah, sl 0w we faeur sied apeanr o fadpdaliung, shIPEVIE The ronspad

wi admin ot brquiin,

g_ghmmmgs That 1he satd firsi porty. for and in constderation of the sum af $10,00
in hand pald vv. the said second parly, l..\.__.sn..__nh Eraw..n:« is r.....\rw nhh..._o:;.xin&. does _.J\rw remise. re.
leate and quit-clalm unio the said second party [orever, oll the right, title, tnterest, claim and demond which
the sald ?._.: parly har in and te the ?:o..c?_n described Lo, plece or h.E.hL & land. stiucte, .r\..__:n and ?.?5
in the Counly of Broward State of Florida .o wil:
Recreational Unit of OCEAN CLUB, a Condominium, according to the
Declaration thereof dated April 1, 1971, and recorded in Official
Records Book 4513, Pages 506 through 618, of the Public Records
of Broward County, FPlorida, together with all of the appurtenances
Subdect, howaver, to all
of the provisions of said Declaration of Condominium, and the party
of the second part assumes and agrees to observe and perform its
obligations under the Declaration, including but not limited to the
payment of assessments for the maintenance and operation of the
unit and condominium. And subject to all other reservations and
restrictions of record, and taxes for the current year.,

ALSO, any recreational facilitles located on the above described
property and owned by the Grantor herein,

o

N

ee8ds

iy

Hd 80 h G

(E.

MD *._bﬁ.n EE ﬂo g—n the same logelher with all ond .__:ncrs the appurlenances thereunio
belonging or in enyursre apperlalning, and ell the eslate. right, tile. interest, lien, equity and claim what.

sorver of the sald [lrst party, etther in laur or eqully, to the only proper use, benefit and behoof of the raid
second parly ?2._.!..

ua .gmgn.mm g—,—hﬂnbm the satd :r: parly hos coused these pres-

enls lo bprexeculed (n il name, and i1 corporais seal 1o be hereunta n:hnsn..

(CORPORATL SLAL)

la.

ATE OF FLORIDA
COUNTY OF BROWARD r

1 MLRIBY CEXTIFY thal nn thi dey, belore mr, an alficer duly suthorived ia the Staue snd Counry alorenid 1o vabe

JANIS RISBERGS and OLGERTS A. BCDNIEKS,

K
"Gt
prrsnnalty apprated
well hnows 10 me 1o br (he Prosident and Sacra ﬂﬂhv\ respectively of the nlvﬁ...u.rl w“/.mza ﬂ.m_..: .v.....:.
in the lorrgolag deed, and ihat they warrally schacelrdged ouutiag the ume o the perseste of Lue .cr..n:r;-, .ﬂ.l.ﬁffv.. ..Ffm...._.ct.._\ft._w.
wnder suthotiiy duly seied dn them by wld torporsilon sad kit the ‘mal alficad tharvie b the lrue corparnie./wsl \NEA\A%N*G 4..-\.. ....

WITNISS my hand aad officlal wal ba the Covaty aad Suw lur aforeald this 27 day of Nm_.d.ﬂ:»mﬁm .“:’ Lu..,. nnmu....-

enlive by it

[N THE OFFICIAL RECORDS 500K i3 (§H =¥

Hnonwnwsi;u COUXTY, FLORIOA 2 : ;
GRAHAM W, WATT oo optstll at

COUHTY ADMINISTRATOR

This a propaal by 1C STATL OF RLORIOK -
This Lstneencnt pn km”»__ hy: aft, ..B_H«ﬁn :.l._ﬂ_n!uv;u)l. oo . e
Adiny  poat Office 11022 10O DA GRELAL 18 . INEWLITLS ) (]

+#T

89 4 g9 83



INSTR # 114087430 Page 1 of 4, Recorded 12/09/2016 at 12:32 PM
. Broward County Commission, Deputy Clerk ERECORD

This instrument prepared by:
Glazer & Associales, P.A.
One Emerald Place

3113 Stirling Road

Suite 201

Ft Laudcrdale, Florida 33312

CERTIFICATE ATTESTING TO OPT OUT VOTE TO FOREGO FIRE
SPRINKLER RETROFITTING

ATLANTIC OCEAN CLUB CONDOMINIUM APARTMENTS, INC.

WHEREAS, Aulantic Ocean Club Condominium Apartrments, Inc. (the "Association") is
the entity responsible for operating Ocean Club, a Condominium (hereinafter "Condominium™),
pursuant to the Declaration of Condominium thereof recorded in Official Records 4513 at Page
506, of the Public Records of Broward County, Florida; and '

WHEREAS, Florida Statutes, Section 718.112(2X1), allows a condominium association,
condominium and unit owners to forego retrofitting the common elements, association property,
or units of a residential condominium with a fire sprinkler system by written consent of a
majority of all voting interests in the condominium; and

WHEREAS, the Association is required to record notice attesting to the fact that the
Association obtained the vote necessary to forego retrofitting of the common elements,

association property, or units of the Condominium in the Public Records of Broward County,
Florida; and

WHEREAS, the Association, as part of its Official Records, must keep all written consent
forms received to evidence proof of the affirmative vote of the majority of all voting interests;

NOW, THEREFORE, the undersigned hereby certifies and attests that the affirmative
vote of a majority of all voting interests in the Condominium voted to forego fire sprinkler
retrofitting in accordance with Florida Statutes, Section 718.112(2)(1), by written consent.

IN WITNESS THEREOF, the Association sets its hand and seal on this_6 __ dayof
December ,2016.




INSTR # 114087430 Page 2 of 4

WITNESSES: Atlantic Ocean Club Condominium
( Apartments, Inc. /
% W

Print Name:__Kenson Sainvil Print Na/;l% //YQC‘U‘S ‘/‘W

STATE OF FLORIDA }
COUNTY OF BROWARD }

BEFORE ME, the undersigned authority appeared _ Mr . Holly ‘A, Custer . who
is personally known to me, or who produced
as identification, and who was sworn and said that the foregoing is true.

SWORN TOBEFOREME onthe 6 dayof Dece X , 2016,

6k

Nota@l’ub]ic, State of Florida At Large




INSTR # 114087430 Page 3 of 4

ATLANTIC OCEAN CLUB CONDOMINIUM APARTMENTS, INC,

NOTICE OF RESULT OF OPT OUT VOTE TO FOREGO FIRE
SPRINKLER SYSTEM RETROFITT'ING

Pursuant to Florida Statutes, Section 718.112(2X1X1), the Association notifies each
owner that i37 of the voting interests, which ismore than a majority of
all voting interests in the Association, voted to forego the fire sprinkler cetrofitting of the
coramon elements, association property, or units in the Condominium .

Each cumrent owner must provide a copy of this Notice to any new owner prior to
closing and to any renter before signing a lease.

Dated: December 6 _2016.

Atlantic Qcean Club Condominium Apartments,
Inc. 2

‘V'
By:
Print Named)A_/Hq
As President




INSTR # 114087430 Page 4 of 4, End of Document

PROOQOF OF NOTICE AFFIDAVIT — NOTICE OF RESULT OF
OPT-OUT VOTE TO FOREGO FIRE SPRINKLER
RETROFITTING

ATLANTIC OCEAN CLUB CONDOMINIUM APARTMENTS, INC.

State of Flonida)
County of Broward)

BEFORE ME, personally appeared _&/ . L e R. ¢_¢ £, Who upon oath, states:

I. I am the Secretary of Atlantic Ocean Club Condominium Apartments, Inc.
2. 1 personally mailed, pursuant to Florida Statutes, Section 718.112(2X1), each
owner a Notice of Result of Opt-Out Vote to Forego the Fire Sprinkler System

Retrofitting,

Dated this ¢ dayof Decenber L 2016.

By: t,[,ﬂgm; fZ;g:{
As Secretary, on behalf of Atlantie Ocean Club

Condominium Apartments, Inc.

The foregoing Affidavit was acknowledged before me this_6  day of _ December
, 2016 by William Ricco the Seeretary, on behalf of
and for Atlantic Ocean Club Condominium Apartrents, Inc.
Personally known.

Notary Public
My Commission Expires:

JANET L POLT
NOTARY PUBLIC
STATE OF FLORIDA
A 2% Cormenit FF202008
Expires 472072019



INSTR # 113525943 Page 1 of 4, Recorded 02/19/2016 at 02:45 PM
Broward County Commission, Deputy Clerk 5040

CERTIFICATE OF FILING FOR
THE DECLARATION OF CONDOMINIUM OF

ATLANTIC OCEAN CLUB
CONDOMINIUM APARTMENTS, INC

THE UNDERSIGNED, being the duly elected and acting President of Atlantic Ocean
Club Condominium Apartments, Inc., a Florida corporaticn not for profit, does hereby certify that the
undersign has authority to act on behalf of Atlantic Ocean Club Condominium Apartments
Declaration of Condominium as defined by Florida Statute 718 and the Atlantic Ocean Club
Condominium Apartments governing documents including but not limited to its Declaration of
Condominium, Articles of Incorporation and its Bylaws.

THEREFORE, the undcrsigned certifies that the Association wishes to attach the Certified
Survey for the property described and subject to the Declaration of Condominium for Atlantic Ocean
Club Condominium Apartments as originaily recorded in Official Records Book 1513, Page 506 of
the Public Records of Broward County, Florida. The original Declaration failed to attach the survey
as described as Exhibit A and its filing shall be considered the proper survey for all purposes
intended by the original recording. The Certified Sealed Land Survey for Lot 18, Block 34 is
attached hereto as Exhibit “A” and shall be incorporated as an official exhibit to the Declaration of
Atlantic Ocean Club Condominium Apartments as Exhibit “A”,

RESOLVED: That the Declaration of Condominium for Atlantic Ocean Club Condominium
Apartments hereby incorporates the Survey describing the subject land.

WITNESS my signature hereto this _3xd dayF&B%ﬁmm in Broward County, Florida
Atlantic Ocean Club Condominium Apartments

Inc, aF%Not—for-Proﬁt Corpo
Kowi, & lo J;JT

Witness Print; Karin Blair Pnnt Name;
Position: Presi

&ﬁ:\}ﬁ% Attest: Llllm /4‘1&
Witness Print: Keisha Bryant

STATE OF FLORIDA

COUNTY OF BROWARD

The fore fomg instrument was acknowledged before me on this __ 3rd dayFo%%Ea?yl:%lG by_
Mr. Holly A. Custer _as President of Atlantic Ocean Club

Condominium Apartments, who § X } is personally known to me or { }  who has

produced as identification, to be the person who executed the

foregoing instrument by authority of and on behalf of Atlantic Ocean Club Condominium Apartments, Inc.,

and who did take an cath.

February
IN WITNESS WHEREQF, [ have set my hand and seal in Broward County, Florida this 3 day of January,

P WD o oD

NOTARY PUBLIC Sign of Notary Public Sthte of Florida
STATE OF FLORIDA

o Commit FF202088

Expires 4/26/2019
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SCHEDULE "A"
LEASE AMOUNTS ON RECREATION AND HEAL'TH UNIT

Per Mo. Per Yr,

ENTRANCE LEVEL

Apartment No,
Apartment No,
Apartment No,
Apartment No.

28,44 341, 28
26,76 321.12
33.47  401.64
20.07  240. 84

O b GO bt

1,304. 88
MEZZANINE LEVEL
Apartment No, 101 33.47  401. 64
Apartment No, 102 33.47 401,64
Apartment No. 103 33.47  401. 64
Apartment No, 104 26,76 321,12
Apartment No, 105 30.12 361, 44
Apartment No, 106 26.76 321,12
Apartment No, 107 30.12  361.44
Apartment No, 109 33.47  401.64
Apartment No, 110 26.76 321,12
Apartment No, 111 33.47 401,64
Apartment No, 112 40.16  481.92
4,176. 36

FLOORS 2nd THROUGH 12th AND 14th
THROUGH 18th INCLUSIVE (16 FLOORS)

Apartments with numbers ending in digit No. 1 33.47 401, 64
Apartments with numbers ending in digit No, 2 33.47  401.64
Apartments with numbers ending in digit No, 3 33.47  401. 64
Apartments with numbers ending in digit No, 4 33.47 401, 64
Apartments with numbers ending in digit No, 5 30.12 361,44
Apartments with numbers ending in digit No, 6 33.47 401,64
Apartments with numbers ending in digit No, 7 30.12 361, 44
Apartments with numbers ending in digit No, 8 33.47  401.64
Apartments with numbers ending in digit No, 9 33.47 401, 64
Apartments with numbers ending in digit No. 10 26.76  321.12
Apartments with numbers ending in digit No, 11 33.47 401,64
Apartments with numbers ending in digit No, 12 40.16  481.92
4,739, 04x18= 75,824, 64
TOTAL PER YEAR $81, 305. 88

———
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THIS MATRUMENT WAS PREPARED BYy
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FORT LAULDERDALE, FLA, 33304

RULES AND REGULATIONS

PASSAGEWAYS
1. The sidewalks, entrances, passages, elevators, vestibules,
stairways, corridors and halls must not be obstructed or encumbered or

used for any purpose other than ingress and egress to and from the premises.

SIGNS

2. No sign, advertisement, notice or other lettering shall be exhibited,
inscribed, painted or affixed by an Apartment Unit Owner on any part of the
outside or inside of the demised premises of the building without the prior
written consent of the Association.

WINDOW AND DOOR TREATMENT

3. No awhings or other projections shall be attached to the outside
walls of the building, and no blinds, shades, or screens shall be attached
to or hung in, or used in connection with any window or door of the demised
premises, without the prior written consent of the Association.

WHEEL VEHICL.ES

4. No baby carriages, velocipedes, or bicycles shall be allowed to

stand in the halls, passageways or public areas of the building.
| CHILDREN

S. Children shall not play in the public halls, stairways or elevators.
Children under twelve (12) years of age shall not be allowed in the pool area
unless accompanied by an adult,

DISPOSING OF REFUSE

6. The building is equipped with a trash chute, and garbage and refuse

must be sent down to the basement using same.

SERVANT AREAS

7. Servants and domestic help of the Apartment Unit Owners may not
gather or lounge in the public areas of the building or grounds, except that
_ such help serving as governess, nurse or babysitter may accompany children

to the pool area; no domestic servant shall be permitted to reside in the Building.

sy TO: HARRY B. DUFFY,
e, 0T IDN & CASCORIA

DUUSELY BUILDRING ‘ EXHIBIT T
UD.WIALE, FLORIDA , ! //ﬂ
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KEYS AND LLOCKS

8. The Association may retain a pass key to the premises. No
Apartment Unit Owner shall alter any lock or install a new lock or a knocker
on any door of the premiscs without the written consent of the Association or
the Association’s Agent.  In casc such consent is given, the Apartment Unit
Owner shall provide the Association with an additional key for the usc of
the Association pursuant to its right bf access to the demises premiscs,

ASSOCIATION EMPL.OY EES

9. No scrvants or cmpvloyces of the Association shall be sent out of

the building by an y Apartment Unit Owner at any time for any purpose,
TRASIHIN PUBLIC AREAS

10, No Apartment Unit Owner shall allow anything whatever to fall
from rhe widow or doors of the premises, nor shall sweep or throw from
the premises any dirt or other gbstance into any of the corridors or halls,
clevators, ventilators or clsewhere in .thc building or upon the grounds.

REFUSE CONTAINERS, ETC. IN PUBLIC AREAS

1. No garbage cans, supplies, milk bottles or other articles shall
be placed ’in the halls o1 on the sl:a'i‘ruc:a‘s"-o_l,andings, nor shall anything be
hung from the windows, or bavlcoﬁics, or placed upon the window sills.
Neither shall any linens, cloths, clothing, curtains, Tugs or mops be shaken
or hung from any of the windows or doors. No fire exits shall be ohstructed
n any mannerv.

‘ NUISANCES

12, No Apartment Unit Owner shall make or permit any disturbing
noises in the building by himself, his family, servants, employces, agents,
visitors and licensces, nor do or permit anything by such persons that will
interfere with the rights, comforts or convenience of other Apartment Unit
Owners, No Apartment Unit Owner shall play upon or suffer to be played
upon any musical instrument or operate or suffer to be operated a phonograph,
television set or radio in the demised prc{miscs between the hours of eleven

o'clock p, m. and the following eight o'clock a. m., if the same shall disturb

///




or annoy other occupants of the building. No Apartment Unit Owner shall
conduct or permit to be conducted vocal or instrumental practice, nor give
nor permit to be given vocal or instrument instruction at any time.

AERIALS

13. No radio or television installation shall be made without the
written consent of the Association, Any aerial erected on the roof or exterior
walls of the building without the consent of the Association, in writing, is

liable to removal without notice,

LEASING

14, Leasing of the Apartment Unit by Apartment Unit Owner

is not prohibited; subject, however, to the provisions of Article V and VI of

the Declaration,

‘The foregoing shall not apply to the Developer, Forty-Twenty,
Inc,, or any person, firm or corporation as provided in Article VI, 1, (e)

and Article XVII, 3. of the Declaration of Condominium,

J19mwe CTCE 3%
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THIS lNSTRUMgNT WAS PREPARED gy,
HARRY 8. purry
DUTTY, SLALCH & CASORIA
424 BAYVIES RULSING
* FORT LAUCERDALE, FLA. 33304

NIRRT

RECREATION AND HEALTH UNIT AGREEMENT

THIS LEASE, Made and entered into this  Ist day of ___ Aprit _ .,

19__ 71 , by and berween CEDAR LANE DEVELOPERS, INC., a Florida corpora-

RN i AN ey ¢

tion, as "Lessor”, and FORTY-TWENTY, INC. » a Florida corporation,

as
“Lessee". E«
WITNESSETH: ;
That in consideration of the covenants and agreements hereinafter E
' 3
set forth to be performed by the.parties hereto-and the payment of the rental 1
hereinafter designat ed by the Lessee in accordance with provisions of this i
Lease, the Lessor has leased, rented, ler and demised, and by these presents E
does lease, rent, ler and demise unto the Lessee, its successors ;md assigns, 3
the following described real properrty situate in Broward County, Florida: ~F
An undivided interest in and to the Recreational Unit ¥
which constitutes one of the Units of OCEAN CLUB, a
‘condominium, according to the Declaration of Con- )
dominium thereof recorded in Official Records Bo®k [
;/5 /3, Page 50L » of the Public Records i
of Broward County, Florida’, a more particular des- _ i
cription of which is attached hereto and made a part
hercof and marked Exhibit A and Exhibit A-1, 7
TO HAVE AND TO 1IOLD the above-described prémises together with
all and singular the tencments, hereditaments and appurtenances thereunto . ' : E

belonging, or in any wise incident or appertaining, .save'and except the rents - ‘
. ' i
and ocher amounts due to the Lessor by the Lessee, unto the said Lessee for :

a term of ninety-nine (99) years, commencing oathe  igr day of Anpril "1

14

19_ 7)1 , unless terminated prior to said date in accordance with the terms : }

and conditions hereof.

1. TERM: The term of this lease shall begin on the  1sr day

of __April + 19_71_, and shall run for a period of ninety-nine (99) years i
zg |
unless terminared prior to sald date in accordance with the terms and vammsﬁ j {
herec!, E: |
o
g
RETURN T0; HARRY B, DUFFY ' =
DUFFY, SLADON & CAsona tﬂ
424 BAYVSw BUILDING

FT. LAUDERDALE, FLORIDA EXHIBIT E
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2. POSSESSION: The Lessee has accepted posse'ssion ‘of its undivided
interest in and to the aBove leasehold property, together with the improvements
located thereon and shall be in peaceful possession of the same along with other
Lessces and t.hc Lessor 50 long as the Lessee is not in defaulr under the terms
of this Lease. At the expiration of sald .terfn. this Lease shall ccase and the
use of the demised property covered by this Lease shall be surrendered by the
Lessee to the Lessor.

The poSsessioﬁ of the Lessee consists of the non-exclusive right to
utilize the demised premises along with the other Lessees and the Lessor,

3. TITLE: The Lessor covenants and agrees thnt it has lawful title
to said premises free and clear and all liens and encumbrances except the
following, which Lessee assumes and agrees to take subject to:‘

a. All mxes and assessments subsequent to the year,

b. Any gnd all casements, restrictions, réscrvations or limitations
of record.

¢. Governmental zoning of record, building and bulkhead laws,
ordinances or regulations, or rights or interests vested in the United States
Government or the State of Florida. |

d. Questions of location, measurement and survey,

e. The Lessee, at its expense, shall furnish such documentary
8tamps as ‘may be required o be affixed o this L.m;e by the laws of the State
of Florida, and shall pay for the recording of same.

f. The terms and conditions of the Declararion of Condominium

of OCEAN CLUB. %8\
W

4. RENTAL: The Lessee hereby covenants with the Lessor that o

it will pay to the Lessor, at such place as the Lessor may designate {n writing

from time to time, the following sums of money as rent for the use of the

ZSQ“" ( CI

lcascd premiscs:

8. The Lessee agrees to pay to Lessor at such phce as me'!..cuor may

designate from time to time in writing an annual rental of (sce Schedule "A™ attached)

\ Per year, which s Lessce's proportional share of the tow! rental of $81,308, 88

2 e
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per year to be paid by this Lessee and other L.essees, The rental shall be
payable in equal monthly installments in advance of (see Schedule "A" attached)
per month, commenélng on the lst da)f of April, 1971, and monthly thereafter |
in advance on the lst day of each and every calendar moath throughout.the term
of this L.ease.

b. It is agreed and understood that the renta'l to be paid to the
Lessor is an undivided bo.rtion of a net rental as hereinafter set forth in detail

and that the Lessee shall be responsible for the payment of all taxes, assess-

ments, costs of utilities, insurance premiums, maintenance, operating costs

" or any other expenses, including sales or use tax levied by the State of Florida,

b ala%ia Al e

incurred in connection therewith, all of which are to be paid by the Lessee.

Mty

¢. Inview of the fluctuating purchasing power of the dollar, the

partics hereto desiring to adjust the above-described rentals to such purchasing
power agrec that gdjusrmcnts shall be made in the annual rental from time to
time as hereinafier provided so as to reflect as nearly as possible such. fluctu- '
'aticms. The parties hereto adopt as the standard for measuring such fluctuations _, ‘
the Consumer Price Index (rcvised using the 1957-1959 average as equal to 100),
United Statcs average on all items and commodity groups issued by the Bureau

of Labor Statistics of the United States Department of Labor hereinafter referred

WTROTT

to as the "Index”. The average of the Index for the months of January, February,
and March of 1970 shall be taken as the Basic Standard. The avcraée of the
Index for those months was ‘1~32..5&and that figure is therefore the Basic Standard

dad adc ad A a am oy o ol

as herefnafter used. The first adjustment shall be made at the end of the fifth
year of the Lease so that it shall operate for the next five-year period. Thesc _
adjuatmexim shall be made and the rental for the ensuing period shall be ;
arrived at by multiplying the rental of (sec Schedule “A" attached) dollars

]
-

H

A E

by a traction, the numerator of which shall be the now Index figurc and the
denominator of which shall be the Basic Standard, The new index figure will

_be the average for the months of January, February and March of the Lease ycar

p

st rprpya-p—

]
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prior to that in which the adjustment is made. For exnxhple, the new Index
figure would be taken from the months of January, February and March of the
fifth year and at the end of each five-year period. | ‘
' It is understood that the above index is now being published by the
Bureau of Labor Statistics of the United States Department of Labor monthly.
Should it be published ar other intervals so that the three months' average cannot
be determined exactly as above contemplated for the Basic Standard, then the
Basic Standard shall be arrived at from the Index or Indexes published by said
Burcau most closely approximating such threc months' interval. Should said _
Burcau of Labor Statistics change the manner of computing such Index, the Bureau
shall be requested to furnish a conversion factor designed to adjust the new
Index 1o the one previously in use and the adjustment to the new Index shall be
made on the basis of such conversion factor. Should the publication of said
Index be discontinued by said Bureau of Labor Statistics, then such other Index
as may be published by such Bureau most nearly approaching said discoatinued
Index shall be used in making the adjustments herein provided for. Should said
Bureau discontinue the publication of an Index approximaring the Index herein
contemplated, then such Index as may be published by another United States
Governmental Agency as most nearly approximates the Index herein first above
referred to shall govcrn and be substituted as the Index to be used, subjec:
to the application of an appropriate conversion factor to be furnished by the
governmental agency pubushing the adopted Index. If such governmental agency
will not furnish such ;:onvcrsion factor, then the parties shall agreé upon a con-
version factor or a new Index, and in the event agreement cannot be reached
as to such \onversion factor or such new Index, then the parties hereto agree
to submir to arbitrators chosen in the usual manner the selectioa of a néw Index '

approximating as ncarly as can be the Index hereinabove first contemplated Z%

which new Index may be the one published by n4 governmental agency or one ';‘;‘;
pu.bii:hcd by a private agency and generally accepted and approved as an Index B
reflecting the contemplated tluc:un:ioq in the purchasing power of the dollar. ?é‘
Should there be no such publication by a governmental agency, then an Index 8—2
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prepared by a private agency gencrally accepted and approved as an Index re-

flecring the contemplated fluctuation in the purchasing power of the dollar shall
be agreed upon by the parties herero, or failing such agreement, a generally
accepted and approved index shall be selected by three arbitrators chosen in
the usual manner, The selection of an Index by such arbitrators in either of
the above events shall be binding upon the parties hereto,

In the event of any controversy arising as to the proper adjustment '
- for rental payments as herein provided, the Lessee shall continue paying the
rental under the last Preceding rental adjustment as herﬂin provided uzntil such |
time.as said con:roversy has been settled ar which time an adjustment will be
made retroaczivc to the beginning of the adjustment period in which the con:roversy
arose.,
S. FIRE, WIND, CASULA'I’Y AND OTHER INSURANCE: Lessee

at its sole cost and expense shnu keep the demiscd premises insured for the
mutual benefit of Lessor and Lessee (a%hcrcinafter provided) during the term
of this lease, against loss or damage by fire, hurricane, tornado, windstorm
and against loss or damage by any other risks now or hereafter embraced by

“Extended Coverage", so called, 4n amounts sufficient to prevent Lessor or
Lessce from becoming a co-insurer under the terms of the applicable polict. ..
but in any event in an amount oot less than eighty (80) percent of the then "full
replacement cost” exclusive of the cost of excavarions, foundations and tc;ocixigs
below the lowest basement floor. Such “full replacement cost™ shall be deter~
. mined from time to time (but not more frequently than once in any thirty-six
(36) calendar month ar the request of Lessor by an appraiser, cngineer. architect
or contractor designated by Lessee and approved in writing by Lessor (such

approval nor to be unreasonably withheld) and paid by Lessee. No omission

ES

on the part of the Leseor to request any such determingtion shall relieve Lessee. :__'

. 'S

of any o{ its obligntlons under this Paragraph S, ES
Lessee at its sole cost and expense, but for the mutual benefit of =

it

Lessor and Lessee, shall maintain:

GS

At e e e .

8. Personal injury and property damage liabllity insurance, with
respest 1o each new building, agalnst claims for badlly injury, death or property
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damage, ‘occurring thereon, in or about the demised Premiscs or the elevators o

. ,
T TRy

any escalator therein and on, in or about the adjoining streets, Property and

during the term

Ay,

passageways, such insurance to afford minimum Protection,

kg

of this !dsc. of not less than $300, 000, in Tespect 1o any one accident,

and
o .
not less than $10, 000, pro

pPerty damage arising our of any one accident,

T T

b. Boiler insurance, if applicable, and jf requested by Lessor,

Plate glass insurance in amounts rcasonable angd satisfacrory ro Lessor,

€. Such other Insurance and in Buch amounts ag mhy- from time

to time be rcasonably required by Lessor agalust other insurabie hazards

aaan sl g S

which at the time are commonly insured against in the cage of premises sim-

Lo g hiiaie 2

ilarly situated, due regard being or to be given 1o the height and type of bullding,

it8 construction, use and oCcupancy,

which shall be issued by the same insurer issuing the

insurance on OCEAN CLUB,
a condominium,

and approved in the Bame manner as provided in Article IX

B
PP TPy
LAuialie Bt eaatiiate ot

of the Declaration of Condominium of OCEAN CLuB. Within a rcaﬂonal?le time
after the execution of thig Lease and thereafrer nor less than thirty (30) days

Prior to the expiration dates of the expiring palicies therctofore furnished ‘

pursuant to this Paragraph s, originals (or the certificares of the insurers

satisfactory to Lessor when the originals shall have been delivered to mortgagees)

e Lam e e s e

of the policics bearing notations evidencing the Payment cf premiums or ac-

Companied by other evidence satlsfactory to Lessor of such payment, shall be

delivered by Lessee 1o Lessor. Said policy or poiicics referred to above may ‘

be the same policy covering the entire OCEAN CLUB condominium, ce—

Lot m s e

All policics of insurance hereinaboye Provided for shall name Lessor

and Lessce ag the insurcd ag their Tespective 1nter¢st8 may appear. Such polici

<
.

2

shall also be payable to any mortgagec a
appear. The loss, if any,

)
4

8 the intercst of such morigagee may

AR Lochii e aabd e a0

under any policics provided for in such paragraphs

.66.
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shall be adjusted with the insurance companies (a) by Lessee and said‘ mortgage
in the case of any particula; casualty resulting in damage or destruction noi
exceeding $25,000. in the aggregate, or (b) by Lessor, Lessee and said mort-
gagee in the case of any particular casulary résulting in damage or destruction
exceeding $25,000. in the aggregate. The proceeds of any such insurance shall
be payable:

a. To Leasée and to the mortgagee, if any, in the case of any
particular casulary resulring in damage or destrucrion not exceeding 525, 000,
in the aggregarte, or

b. To Lessor in the case of any particular casualty resulting in
damage or destruction exceeding $25,000. in the aggregate for the purposes
set forth in Paragraph 14 of this Lease,

All policies hereinabove provided for shall provide that the lgss if
any thcreundc,r shall be adjusted and paid as hercinabove provided.

Each such policy or certificate therefor issued by the insurer shal{
contain an agreement by the insurer that such policy shall not be cancelled with-
our at lcast ten (10) days prior written notice to Leésor.

In the event of failure on the part 'of the Lessee to provide or obuain
any insurance coverage required hereunder, Lessor sﬁnl! have the right (bur
not the obligation) to cbtain insurance in accordance with the requirements of
this Paragraph S, in which event all sums paid by the Lessor by Qay of premium
payments or otherwise in connection with the said insurance shall be addidonal
rent and shall become due and payable immediately upon demand b;the Lessoar.
The Lessee herein does hercby appoint as Lessece's agent, Atlantic Ocean Club
Condominium Apartments, Inc., a non-profit Florida corporation, for the
purpose of obtaining the above necessary policy or policies for the use and

H
bcneﬁt of Leasee or other Lessees. ‘

TR G R

<

6. LESSOR'S RIGHT TO PERFORM LESSEE'S COVENANTS: If .
Lessec shall at any time fall to pay any sums due under this Lease in accordance

with the provisions of this Lcase. or to take out, pay for, or maintain any of
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graph 14 hercof, Upon the expiration of this leasc the unearned premiums uwpon o ES‘ ; F
any auch insurance policies lodged with Lessor by Lcasee ghall be apportioned % , :_
if Licsace shall not then be in default in the performance of any of Lessee's § : f
covenants, ngrwmf:ntn and undertakings in this leasc, . %

the insurance policies provided for in Paragraph S5 hereof, or shall fail t6 make

i
\ar
P
1
<
e,
Y TUTITRO T S NS

any other payment or perform any other act on its part to be made or performed,*
then Lessor after ten (10) days' written notce to Lessec (or without notice in

casc of an cmergency) and without waiving or releosing Lessee from any obugation

TIHTRPRNYT

of Lessce cgnmincd in this Lease, may (bur shall not be under any abligation
tox ‘

ol £

a. Pay any sum payable by Lessee pursuant to the provisions of

this lease, or

b. Take our, pay for and maintain any of' the i‘nsurance policies F
provided for in Paragraph S hereof, or . ‘ '

€. Make any other payment or perform any other act on Lesgee’ 5
part to be made or performed as in this Lease provided; and may enter upon
the demised premises for such purposes and take all such action thereon as

may be reasonably necessary therefor., : F

All sums so paid by Lessor and all Costs and expenses incurred by

Lessor in connection with the performance of any such act, together with interest
thereon at the rate of eighr (8) percent per annum from the rcspecﬂve dates of
Lessor's making of each such payment, shall constituze additional rent payable

by Lessee under this leare and shall be paid by Lessee‘to Lessor on demand,

VIR . . -

and Lessor shall not be limited in the proof of any damages whlcfx Lessor may

L SR

claim against Lessee arising out of or by reason of Lessee's failure to provide

and keep in force insurance as aforesaid, to the amount of the insurance premium

Shdn Dalein on ad 8,

or premiums not paid or incurred by Lessce and which would have been payable

upoa such insurance, but Lessor shall also be entitled to recover as damages

R e P

for such breach, the uninsured amount of any loss, to the extent of any deficiency

in the insurance required by the provision of this lease. Moreover, any such

Sanai i e el e st

damages 80 recovered by the Lessor shall be subject to the provisions of Para-

' 1
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7. REPAIRS AND MAINTENANCE OF THE PROPERTY: ‘Throughout
the terms of this lease, Lg:ss‘ée at its sole cost and expense will take good care
of the demised premises, and will k;ep the same in good order and condition,
and make all ncceésary repairs thereto, interior and exterior, structural, non-
srructural, ordinﬁry and extraordinary and unforeseen and foreseen. When used
in this Paragraph 7, the term "repairs” shall include all necessary replncements,
renewals. altcrarions, additions and betterments. All Tepairs made by Lessee
shall be equal in quality and class to the original work. Lessee will do or causc
others to do all necessary shoring of founc}ations and walls of.any bullding or
seawalls, and cvery other act or thing for the safety and preservation thereof
which may be nccessary by reason of any erosion, cxcavation or other building

operation upon any adjoining property or street, alley or passageway.

The necessity for and adequacy of rcﬁairs to any building or other
improvement pursuant to Paragraph 7 hereof shall be measured by the standard
which is appropriate for buildings of similar construction and class, provided
that Lessee shall in any event make all repairs necessary t avoid any struc-
;ml damage or injury to any building or other improvement.

8. TAXES: Lessee agrecs that as part of the consideration for this
lease, that it will pay any and all real estate taxes or special assessments levied
against the land and improvements of the property covered by this lease during
the term of this lease, and in the event the Lessee shall fail to pay and cause
discharge of the same when due, the Lessor may pay the sahe and such amounts

paid including any penalrics and interest, shall be added to the rentals due here-
under and payable to the Lessor by the Lessec upon the next rental payment due.

_ The parties understand and agree that the Lessee shall pay the wxes
and charges as enumeratcd in this numbered paragraph, and shall deliver official
receipts evidencing such payment to the Lessor, at the same place as {s then
designated by the Lessor as the place at which rental payments are required
1o .be made; which payment of taxcs shall be madc and said reccipts dellvered

at least thirty (30) doys before the sald tax irsclf would become delinquent in

6GCHY CICT3X

I & o

e ame W aa

LAAAALL LB ) L pie i s g

ey

vl?iv ey

ST P

magm o Aau s o

auba faiad e sl he o

b asas



"

accordance with the lawg then in force governing the payment of such tax or

taxes. If, however, the Lessee desires to contest the validity of any tax or

tax claim, the Lessee may do so wirthour being in default hereunder gs 1o irg

obligation to pay taxes; provided the Lessee gives the Lessor notice of it in-

' tention to do so0 and furnishes the Lessor with a bond with surety made by a

surety conlpany qualified to do business in the State of Florida, or g cash bond,
in one and one half times the amount of the tax item or the ltems intended to

be contested, conditioned 10 Pay the tax iilin or items when the validity thereof
shall finally have been determined, which said written notice and bond shall

be given by the Lessee 1o the Lessor not later than a day which is thirty (30

days before the tax item or items Proposed to be contested would otherwige

become delinquent. The failure of the Lessee O pay taxes or other charges,

a8 enumerated in thig numbered paragraph and furnish the receipts thereof or

to furnish the written notice and bond referred to herein, not later than thirty

(30) days before the said tax or taxes or any item of them would be come de-

linquent, shall Constitute the Lessee in default under this lease at Lessor's
option as hereinafrer set forth,

9. UTILITY CHARGES: The Lessee agrees and covcna

nts to pay
all charges for utilities,

whether they are supplied by a pudlic or private firm,
and to pay them monthly or as they come due. [t is contemplated thar thig

will include a]l charges for warter, gas, electriciry, telephone, sewer and

any other type of utility, or any other type of service. charge.
10, COMPLIANCE WITH REGULATIONS OF PUBLIC BODIES: The

Lessgee c;c;‘xzenants and agrees that ir will, at its own €xpense, make such improve-

ments op,f.he Premises and perform such acts and do such things as ghall be

lawtully required by any public body having Jurisdiction over said properry

In order to comply with Sanitary requirements, fire hazard réquirements,' T

ER
. am
and other similar requirements .cx.;

Procatn.

zonling requirements, sctback requirements,

designated to protect the public,
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immora] Purpose, business or Occupation, and Legsee has failed o abate such

conditions, or has failed to take reasonable SIcps 1o obrain such abatement,

within thirty (30) days after such closing. In the event of such failure on the
part of the Lessee, and the ¢xercise of Lesgor's option to treat the same as a

breach of this lease, swch breach and the righr 1o terminate shall exise ohly
after the expiration of thirty (30) days* Written notice and demand for the abare-

ment of such condition,

12. INSPECTION OF PREMISES: The Lessce agrecs ang

covenants
that the Lessors, or their agents,

hours, shall haye {ree access 1o said demised premiseg and to any buildings

Or character won the Tight, ritle and interest of the Lessor in and to the real
. ER
Property covered by this lcase, and that no person shal] ever be entitled to uny £
. t

lien directly or {ndirectly through or under it, or irs agears, or.scrvants, or 2

(Wl
' On account of any act o remission of the Lessce, which lcn shall be supcrior 5

" - B

-
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to the interest of this lease reserved to the Lessor upon the leased premises.

o }mmp{vv'.lvm,.}‘- LU AERES

. 7All p;fsons conhracring with the Lessee, or furnishing materials or labor to
the Lessee,~or to its agents or servants, as well as all persons whomsoever,

shallbe bound by this provision of this lease, in accordance with the provisions

i
t
1

5T T RY (ST Ry T TPy e

g

" of Chaptef 84.101, Florida Statutes.  Should any such lien be filed, the Lessee

.shall dischargc the same by paying it or by filing a bond or otherwise as per-
. mitted by law.,

. DAMAGE OR DESTRUCTION: In case of casulaxy o the demised

I’f“

. premises rcsulting in damage or destruction exceeding $5,000 in thc aggregate,
Lessee will promptly give written notice thereof to Lcssqr. Lessee shall, at
its sole cost and expense, and whether or not the insurance proceeds if any , o
shall be éutﬁcien: for the purpose, restore, repair, Teplace, rebuild (including
the demolition of a daméged building, if necessary), or alter the demised pre-
mises, regardless of the amount of damage or destruction, as ncarly as possible
to irs value, condirion and character immedlately prior to such damage or t'

- destructioar Such restoration, repairs, replacements, rebuilding, demolition

or alteratioas shall be commenced promptly and presecuted with reasonable

VPPV
paa S gad

* diligence. R ‘ - - ' '
' All insurance money paid to Lessor on account of such damage or
* destruction, less the actual cost, fees and cxpenses, if any, incurred in con- X

nection with adjustment of the loss, shall be applied by Lessor to the payment

Paa Shane it on s 2 B 4 aan

-of the cost of the aforesaid demolition, restoration, rc;:airs. replacement,

TR

-xebullding or akcmrians’; and shall be paid out from time to time as kuch

Testoration progresscs upon the written request of Lessee which shall be |t
accompanied by the following: ’ CTTmem
! a. A certficate signed by Lessec, ‘dated not more than thirty

(30) days prior to such rcqucs:. setting forth the !ouowinz' : e

(1) Thar the sum then requested either has been paid by Lessee ik |

o

- or 18 justly duc o contractors, xub-conrrhczorn. materialmen, engincers,

archltects or ocher persons who have rendered services or furnished materials
R o : ' .

& ‘ ,

:" ' N . L .x:- . ! e ,.‘
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for the restoration therein speciﬁed and giviné a bﬁef descriprion of such-
:ervices and materials and the sevcral amounts 8o paid or.due to each of sajd
persons in rcspecr thereof and staring that no part of such expcnditures has
been or is being rnade the basis in any previous or then pending request for the
withdrawal of insurance money or has been made out of the proceeds of insurance
received by Lessee and that the sum then requested does nor exceed the value

of the services and materials described in the certificate,

(2) That excepr for the amount {f any stated, pursuant to the fore-
going subparagraph a. (1) in such certificate to be due for Bervices or materlals,
there is no ou:s:nnding indebredness known to the persons signing such certificate,
afrer duc inquiry which is then due for labor, wages, materials, supplies or
scrvices in connection with such restoratjon which, if unpaid, might become the
basis of a vendor's, n.xechanic's,- laborer's, or materialmen's statutory or similar
lien upon such restoradon or upon the demised premises or any pnrt thereof
or upon Lessee's leasehold interest therein. _

b. An dbinion of counsel or other evidence. Teasonably satisfactory

to Lessors to the effeer thar there had not been tiled with vespect to the demised

: premiaes Or any part thercof or upon Lessee's leaschold interest therein any

vendor's, mechanic's, laborer's, materialmen’s, or other lien which has not
been discharged of record, except such as will be discharged b)( payment of
the amount then requested.

In the event that any such resroration involves cxécnditures in excess
of $25,000, the certificate required by clause a. of this numbered pamgraph
shall be a certificate signed by the architect or engineer in charge of the restora-
tion who shall be a licensed archirect licenscd to do busincss in Broward Counry.

U the innurance moacy at the time held by Lessors, less the actual
cost, fees and expense, f any-incurred in connection with the adjustment of aic’;
the loss, shall be Insufficient to pay the entire cost of such restoration, Lessee 'é"‘

will pay the deficiency.

Upan recelpr by Lessors of satisfactory evidence of the characrer
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required by paragraphs a. and b. of this Paragraph 14, thar the restoration hag

been completed and pald for in full and thar there are no u&ns of the characrer

referred 1o therein, any balance of the insurance noney at the time held by

Lessors shall be paid to Lessee.

All such insurance moneys received by Lessors, shall be held by

Lessorsina Separate bank account as truse funds until applicd as aforesaid,

15. CHANGES AND ALTERATIONS BY LESSEE: Legsgee shall have

the right at any time and {rom

time to time during the term of this lease to make

at its sole cost and expense changes and alterarions in any building hercafter

erccted on the demised Premiscs, provided an "Event of Default" as defined in

Paragraph 25 shall not have occurred, subject; however, in all cases to the

following:

8. No single structural change or alteration costing more than

$25, 000 shall be undertaken except after twenty (20) days' prior written notice

to Lessors.

b. No change or alteration which would change the character or

the structure or the size of the building or other improvements shall be made

in any event without the prior written consent of Lessors, such consent ROt to

be withheld if the change or alicrarion docs not impair the value or usefulness
of the building or any part thereof.

¢. No change or alicration shall be undertaken unri] Lessce ghal)

have procured and Paid for, so far as the same may be required from time 1o

time, all permits and authorizations of all municipal departments and governmental

agencies h'nvxng Jurisdiction,

d Any structural change or alteradon involving an estimared

cost of $25, 000 or more ghall be conducted ynder the supervisioa of a licenzed

architect or engincer lcensed in Broward County, selected by 'Lesnee. and no

44

; i

" Buch structural change or altcrgzion shall be made except in accordance with ‘é"‘

detafled plans and specifications and cost eétimaten prepared and approved in :5
. - . ‘ o>

writing by such architecr or engineer and submirted to Lcssors, ﬁ .
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e. Any change or alteration shall when completed be of such a
character as not to reduce the value 6f the demised preu;iscs bélow its value
immediately before such change or alteration. V

{. Any change or alteration shall be made promptly (unavoi‘dablﬂe
delays excepted) and in good and workmanlike manner axlxd in compliance with
all 5pplicable permits and authorizations and building and zoning laws and with
all other laws, ordinances, orders, tules, regulations and requlrémenis of all
federal, state and municipal.governmencs, departments, commissions, boards
and officers, and in accordance with thé orders, rules and regulations of the
National Board of Fire Underwriters, or any other body or bodics hereafter .
exercising similar functions. '

g. The cost of any such change or alteration shall be paid by Lessee
so that the demised premises shall ét all times be free of liens for Lapor and
marerials supplies or claimed to have been supplied to the demised premises.

h. General lability insurance for the mutual benefit of Lessee and
Lessor with limits of not less than $300 000 in the evenr of bodily injury or
denth to one person, and not less than $300,000 in the event of bodily injury or

death to any number of persons in any one accident, shall be maintained by
Lessee at Lessee's sqle cost and expense at all times when any work is in
process in connection with any change or alteration. Al such insurance shall
beina company or companies satisfactory to the Lessors and all policies or
certificates chcrefor fssued by the respective insurera, bearing nomtious
evidencing d}c payment of premiums or accompanied by other cvidence satis-
factory to L':'easors of such payment shall be delivered to Lessors.
' l. 1f the estimarted cost of such structural change or al:crntiom

shall be $25 000 or more, Lessce, at Lessee's sole cost and expense, shall

furnish to Lessors a surety company completion'bond, issuved by a company
' rcasonably acceptable to Lessors, or other securitics satisfactory to Lessorz, P

in an amount ar least equal to the estimated cost of such changeor sl .+ | [
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guaranteeing the completion thereof within a rma@ble time, free and clear
of all encumbrances, chattel mortgages, éondirionnl bills of sale, and other
charges, and in accordance with the plans and specifications approved by Lessors,
16. CONDEMNATION: |
a. Ifatany dme during the term of this lease the whole or sub-
stantially all of the demised premises shall be raken for any public or quasi-
public purpose by any lawful pewer or authority by the exercise of the nght of
coademnation or e;minenr domain or by agreement berween Lessors, Lessee and
- those authorized to exercise such right, this lease and the term hereof, shall
terminate and expire on the date of such taking and the net rent, additional
rent and other sum or sums of money and other charges hereln reserved and
provided to be paid by Leasce shall be apportioned and paid to the date of such
taking. The cquiry assigned to the Recrcational Unit in the Declaration of Con-
dominium of Ocean Club, a condominium, shall determine the portlo:;- of the
overall award payabie to the Lessors in the event that OéEAN CLUB is condemned
as aforesaid,
b. Except as hereinafrer otherwise specifically prov;ded, if less
than the whole or less than substantially all of the demised premises shall be
taken as aforesaid, zh1§ lease and the term hereof shall continue, without re-
duction, abatement or effect of any nature whatsoever upon said term or the
Uability of Lessee to pay in full the additional rent and other sum or sums of
- money and charges herein reserved and provided to be paid b& Lessee, but the
annual net rent thereafrer payable by Lessee shall be apportioned and reduced
as of, and Irom, the date of each such partial taking by an amount equivalcnt
to ten (10) pcr cent of the net award or awards (after reasonable fees and expenscs
of collecrlon) ultimately received and retained by Lessors pursuan: % the provi-
sions of sub-paragraph ¢. of this parugraph. {n connection with the partial =R
taking occasioning the particular apportionment and reduction, each such appor+ 2"
tionment and reduction to be made only when and as the particular net award

to which Lessors are entitled shall ultimatcly and finally be determined to be

gaglm [,

duc to L.essors,
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¢. The rights of Lessors and Leggee in and to the net award or
awards (after reasonable fees and expenses of collection) Upoa any such under-
takings shall be determined as follows

(1) In the event of any such taking, partial, whole or substantially

all, as the case may be, Lessors shall always be entitled to receive such portion
of the award therefor, with the intcrest thereon, as shall represent compensation
for the Recreational Unit or the part thercof so taken free and clear of leases

as of the date of taking

(2) Lessec shall be entitled to receive any balance of any such
award or awards remaining after Lessors shall be paid as hereinabove in sub~
paragraph (1) of subparagraph ¢, hercin provided, subject, however, 1o the
later provisions of this paragraph.

d. Except as otherwise provided in Paragraph 16 of this lease,
the Lessce shall have no rights arising out of the terminatioa of this lease pur-
suant to subparagraph a. of this paragraph. In the cvent of any taking in this
paragraph referred to the Lcssee shall not be entitled to any payment based
inter alia, upon the value of the unexpired term of this lease or any rencwal
thereof, consequential damages to the land or building noc so w@ken or the dim-
inution of the asscmblage or plottage value of the land or buildmg not 80 taken.

e. If any new building or bulldings or improvements or any replace-
ment thereof shall be damaged or 'partiauy destroyed by any such taking of less
than all or ahbswntially all thereof, Lessee shall give prompt notice theréo{
to Lcssors, and Lessee shall procecd with reasonable diligence to conducz any
necessary dcmoutxon and to repair, replace or rcbuild at Lessee's own cost

and expense, any remalning part of said new bu.ilding and improvements or of

any replacement thereof noc to be taken s0 as to constitute such Temaining
part thercof 8 complete building in good condition and repair; and Lessee shall
hold that portion, if any, of any award which represents consequential damages

to sald new bullding and improvements or any replacement thereof, or 1o the

GEu ETCH

part of said bullding and improvements or replacements thereo!, not 0 taken,
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together with ;bé right to receive'such portion, and':ogcchc;- with any award or

awards or portion of the award or awards recejved by Lex:;:c under the provisions

of subparagraph ¢, of this paragraph in trust to apply the same to the cost and

expense of such demolition, repairing, replacing and Tebullding, by whomsoever

incurred. If the conducr of any demolition or work hecessary to repair,

replace

cost of $25,000, the same shall be conducted under the supervision of an

architect or engincer licensed in Broward County, selected by Lessee and such

work shall be donc in accordance with plans and specifications prepared and
approved in writing by such architect or engineer and

r.

submitted to Lessors.

If the lemporary use or the whole OT any part of the demised. '

premises shall be taken at any time during the term of this lease for any public

Or quasi-public purpose by any lawful power or authority, by the excrcise of

the right of condomnation or eminent domain, or by agreement berween Lessece

and those authorized to exercise such right, the term of this lease shall notr be

reduced or affected in any way and Lessee shall conrinue 15 pay in'ful) the net

rent, addirional rent and other sums of moaey and charg.es' herein reserved

and provided to be paid by Lessee, and, if Possession of the demised premises

shall revert 1o Lessee Prior o the explration . tue term of this lease, Lessee

shall ar its sole expense restore the demigseq . mises o i1 _dition prior

to the taking and In all other respects shall i, .anify and , armless Lessors

from the effects of such taking 50 that the d.  .ed premi:

Very respect
shall upon complerion of such restoratin, Le same a: -0 guch taking
had Voccurred. All questions with re the dispos - auy w1 sum
Payments made by any body havip, ' <{ eminent »hall be determined |

by the approprizte court having 'j Jiction thercof, .
7. MORTGAGES, & :GNMENTS AND £ _EASEs:

a. Lessee shall ., mortigage, hypod.. .ate, pledge or asaign

the lease or sublcr al] or any j.., tloa of the demiged PTemisus except as hereln-
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- ment unit owned by it in Ocean Club, a condominium.

after speclfically permitted.

b. 'I’hc Lessee may assign its interest in and 1o this lease only

to the owners of an apartment unit in Oceap Club, a condominium, provided that

ar the time of such assignment the Lessee shall not be in defaulr in any of the

Covenants, agreements, provisions and conditions herein contalned 1o be kept,

observed and performed by the Lessce, and shall have paid all impositions

of every kind, which shall have accrued under this lease at the date of any such

assignmcnr. provided, also such assignment by the Lessec sha!l be bona ﬁda,

and shall be evidenced by an instrument in writing, duly executed under seal and

acknowledged by the assignee,

duly recorded in the Office of the Clerk of the Circufr Court of Brownrd County,

and wherein and whereby such ansignee of Lessee's shall expressly accepz and

assume all the terms, agreements, provisions and conditions in this leage con-

tained, to be kept, observed and performed by the Lessee,

Lessor agrees that this lease shall be freely assignable so long as

this leasc Is in good stsndmg, subject, however, to the terms and conditions

set forth in the Declararion of Condominium of Ocean Club and the By-Laws of

A:lnntic Ocean Club Condominjum Apartments, Inc., both of the same having

been previously recorded with the Clerk of the Circuit Court of Broward County
Florida, '

1

'I'hc Lessee agrees that it shall not assign this lease to any persoa
-or legal entity unless simultaneously therewith the Lessec has conveyed to said

third person or legal entity all of frs right, title or interest in and to the apart-

Any other attempted

’ auignment shall bc null and vold.

For the purpose of cnabling the Lessec to assure the proposed assignee

that the lease 1s in good standing and that there is then no existing defaulr on the

part of the Lessce therein, the

a0

: Lo

. that the lessor will, upoa Teceipt of notice of the Proposed assignment, by E._Jl
'Registered Mall, apd within thirty (30) doys after recelpr of such notice,apprisc &

and within ten (10) days afrer the execution thereof )

Lessor covenants and agrees with the Lessee  £9
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the Lessce, in writing, of the existence or non-existence of any default on the

part of the Lessee in the lease, and if the Lessor fnils to do 80, then such failure .

shall have the effect of a Tepresentation by the Lessor unto the proposed assignee

that there exists then no defau).r on the part of the Lessee in the performance

TTTEERrTYRY ASBORSE BEIF- ot ot g e MM

or observance of any of the conditions Or covenants of this lease, Nocice or the

consequent replay shall be deemed given and then shall begin to run when sajd

e

End

notice or the consequent reply is deposited in the United States Mails, by Regis-

tered Mail, with sufficient postage thereon to carry the same to its address,

and the same shall be addressed to the Lessue, or the Lessee, at the places

and in the manner described ag being the last places for glving notice;

VOTTIRCTE——Y Y

provided,
however, that any assignment must include the Lessee's entire interest in the

er

demised premises,

Lessor further agrees that the Lessee may subler or sublease its

Interest in the demised premises as Lessee shall see fir 1o do so long as this

R T

lease is in good sunding; provided, however,

that any such subletting or sub-
leasing shall require the subtenants or the sublessees to abide by all of the terms
of this lease, subject, however, to the terms and conditions as set forth in the

Declaration of Condominium of Ocean Club and of the By-Laws of Atlantic Ocean
Club Condominium Apartments, Inc,,

s asamn ¥ e e

both of the same having been previously
recorded with the Clerk of the Circuir Court of Broward Counry, Florida, It

18 understood and agreed that forfeiture or terminatica of this lease shall

automarically effect a forfeiture and termination of all subleases; and further,

provided that any subleasing shall not relieve the Lessee or its assigns from

" any abligation under this lease.

A A L e e g

4 The Lessec may sublet its interest in the dcmiscs prcmlscs only

toa subu.ssce of the Lessee's apartment in Occan Club.

Should the Lessee at any time execute an authorized mortgnge.

MAe At M e aia m a2 g

thc same shall be considered ag encumbering the Leuce 8 undivided

leaschold interest as an appurtcnance to the Lessee's ownership of

dominlum unlr, nnd it ahall

sald con~

Jyev geps;

Rox be necessary to describe this leasehold



interest in sald mortgage, the lien of said mortgage shall be considered a lien

against the Lessee's leasehold interest.
C. The Lessee agrees at any time and from time o time upoa not less
than twenty days’ prior written request by the Lessors to execute, acknowledge

and deliver to the Lessors a statement in writing certifying that this lease is

unmodified and in full force and effect (or if there havé been modifications
that the same are in full to.rce and effect as modified and stating the modifications), | [
2nd the dates 1o which the next rent and other charges have been paid in advance, ]
if any, and whether or not there s any existing default by the Lessee and (with E
Tespect 1o Lessor's certificarion)known to the Léssors. or notice of default served
by the Lessors, it being intended that any such statement delivered pursuant
to this paragraph may be relied upon by any prospecrive purchaser of the fee
or a mortgagee or assignee of any mortgage upon the fee of the demises premises.
A copy of such statement shail be delivered to the holder of any mortgage.

D. Nothing in this Lease contained shall i:rev'ent the Lessors from
at any time conveying by deed or encumbering by.way of mortgage its fee title
to the demised premises; such deed or mongage or morrzaées. however, shall

be in all respects subject and subordinate to this lease.

M B au 30 A 0 and

18. INDEMNIFICATION AGAINST CLAIMS The Lessee shall indemnity
and save harmless the Lessor from and against any and all claims, suits,

actions, damages 'and/or causes of action arising during the term of this lease

mAna aas ad o et o

for any personal injury, loss of life and/or damages to.propeny situated in,
or about the demised premises and from and against all costs, counsel fecs,
expenses and liabllities incurred in and about any such claim, the investigation
thereo! q;' {n the defense or any action or proceedings, brought thereoa, and

from and against any orders, judgments and/or decrees, which may be entered

PP T

therein.

I8

15.  INDEMNIFICATION AGAINST COSTS AND CHARGES: In the

- ———

event the Lessors are compelled to incur any cﬁcpcnzca in collecting any sum

1097 CTCk



of moc'mey" due under this lease for rent or otherwise or, in the event suir shall

be brought by the Lessors for the purposes of compel‘ling the payment of any -
other sum which should be paid by the Lessee under the terms hereof, or for E
the purpose of enforcing performance by the Lessee of any of the several agree- g
ments, conditions and covenants contained herein, the Lessee covenants and
agrees to pay to the Lessors all expenses and costs of lirigation including a 5‘..
reasonable artorney’s fee for the Lessor's attorney, provided such suit ter-
minates in favor of the Lessor. ) ]
_ Any sums due under the terms and provisions of this paragraph may
be properly taxed by & court of competent Jurisdiction against the Lessce.
Any sum due under the terms and provisions of this paragraph shall ‘
constiture a llen against the interest of the Lessee in the premisecs and its property
thereon to the same extent and on the same condl:ions as dcunqucnt rent would i

_constitute a lien upon sald premiscs and property. ‘ ' {

20, ACCEPTANCE OF PREMISES: It is further covenanted and
agreed that the Lessee in acquiring this lease has done &0 as the result of a
persoaal inspection of the premises by itg duly authorized representative and

that no oral representations of any kind or nature whatsoever have been made

-

by the Lessors and that only the terms of this lesse are to be binding upon the

Y

Lessor and the Lessee, . . -
2l WAIVER: It is covenanted and agreed that no waiver of a breach
of any of the covenants of this lease shall be construed‘to be a waiver of any ! i

. . 3
succeeding breach of the same covenua.. . : Tt

22. INTEREST: Al sums of money Tequired to be paid by the Lessee

to the Leuor shall bear interest from due date, or marturity thereof, at the

e

rate of eight percent (8%) per annum until paid which interest xhau be due and '

payable to the Lessor won their written demand. ' R
23. BANKRUPTCY OF LESSEE: Should the Leuec at any time during E’:f‘ * .!'

the term of this lcase, durectly or indirecrly, sutfer or permit an involuntary EJ-S‘ .

or voluntary perition in Jbankriptey to be filed against it, or in any manner ~ L

. .
v

J
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iny'oke the aid of the Sanknptcy court in whatever form, or to make an assign-

ment for the benefit of its creditors, or should a recefver or trustee be appointed

for the Lessee’s property, or should any ordcr of any court of compertent juris-
diction be en:.ered continuing the Lessee in possession of the leased property,
| or should the Lessee"s leasehold interest be levied upon.the lien thereof not
discharged within thirty (30) days after said levy has been made, or should
the vLesscc fail ro promptly pay when due all taxes of whatever kind required
to be paid to the state or federal governments or any subdivision thereof, then
and upon the happening of either or any of the aforesaid events, the Lessor shall
have the right, at thelr election, to consider the same a material defaulr on the
. Lessee of the terms and provisions hereof, and, in the evear such defaulr is
not cured by the Lessee within a period of thirty (36)’ days from the date of the
o Agiving by the Lessor of written notice to the Lessee of the existence of such
default, the Lessor shall have the option of declaring this lease terminated and
the interest of the Lessee forfeited, or the Lessor may exercise any other
options herein ct;nferred upon them. The pendency of proceedings to which
the Lessee shall be a part shall not preclude the Lcuor from exercising the
~ option herein conferred upon them. In the event rhe. LeSsee ur -} srustee or
Teceiver of the Lessee's property shall seek an injuncticu &g‘dlua; wie Lessor's
exercise of the option herein conferred, such action-on the part of the Lessee,
or its trustee or recelver, shall awomatically terminate this lease as of the .
date of the making of such application. In the event the court shall enjoin the
Lessor from exercising the option herein conferred upon them, such injunctioa
shall automatically terminate this lease as of the date of the ﬁ»king of auch
application. Upoa the termination of the lease at the Lessor's option, and/or
as herein otherwise provided, it shall become the mandatory duty of the court,
‘a3 a matter of law, to require the redelivet"y of the eatire leaged premises

and all of the Leu;c'a property thereon situated, in a summary proceeding

«23-
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to the Lessor, upon 'x.-ncre motion or petition of the Lessor. All revenues derived
or accrulng from the lcascd premises subsequent to. the date of the termination
of said lease shall constitute the property of the Lessor, and the same is hereby
declared 1o be 2 trust fund and shall not constitute any asset of ihe L'cssee or

any trustec or receiver appointed for the Lessee's property. .

24, STATUTORY REMEDIES: Lessce recognizés the validiry and
applicability of the summary remedics provided by the Statutes of the State of
Florida for the protection of landlord's rights.

The Lcssee recognizes that by virtue of the declsioa;al law of the
State of FFlorida, Sections 83. 06, 83.05 and.83.08, Florida Statutes, 1953, are
treated and considered as being part of this ix'mdenw.re.

It is not the intention of the parties to shorten any of the periods of
notice required in this lease by adopting the foregoing provisions. -

25. DEFAULT: It is covenanted and agreed by and between the
partics hereto that in the cvent at any time a default in the terms of this lease
upon :hé part of the Lessee for the periods hereinafter set forth, then, and in
that event, lr shall and may be lawful for the Lessor, at its election, to declare
sald demised term ended and to re-enter into said demised premiécs.and the
building or buildings and improvements situated thereon or any part thereo!
either with or without choses of law, the Lessec hercby waiving any demand for
bpueuim of the sald demised premises and any ana all buildinﬁs and improve-
ments situated thereon. .

It is understood and agreed that the Umit of each unit owner's la-
bility under the terms of this paragraph shall be for the payment of his prbportlonal

share of the tc' .. rental, viz., as per Schedule "A" attached herégo, and that a

detault by one unit owner shall Involve no liability co the part of any other unit owner.

&. A default upoa the part of the Lessee for a period of fifteen
(15) days in making any pnymcgmts of rental due on this leasc or any sales or
us¢ tax levied on sald rental withour any notice to the Lessee being required.

. Q
b. A default upon the part of the Lessee in paying any other taxes ' £

&

O

13
which are the cbligation of the Lessee within fiftcen (15) days prior w the time ‘”*E’: ‘

the same become delinquent, withour any notice to the Lessce belng required. Y
=
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c. A default on the part of :he Lessee for a period of fifteen’ (15)
© days in making any payment of assessments due Ocean Club, a condominium,
or in making any payment due the holder of any institutional firsc mortgage which

constitutes a lien against owner's apar:ment without any notice of the Logsee

“being requxred

d. Inasmuch as the Lessor's security for :he payment of rental

called for under this Lcase is 8 lien, as hereinafter provided, the termination

of Ocean Club, a condeminium, in accordance with the u::vcxxunts of the Declara-

tion.of Condominium shall constitute a defaulr in the terms of this lease'without
any notice being required to the Lc#sec.

. e, In the event thar the Lessee should fatl to perform or become
in default of any of the other covenants of this lease by it to be kept or<per-
formed, and any such failurc; or default shall be continued for thirty (30) days

after notice theteof in writing by the Lessor 1o the Lcsseg specifying the.defaulr

o complxined of.

f. Durlng any of the above pericds, if the Lessee cures the defaulr,
. the L.aue shall-be deemed restored in good standing.
| g- The Lessee further covenants and agrees that upon the r,erminz;-
tion of the said demised term at such election of the &ald Lessor, or inany
ochcr way. the Lessee will surrender and deliver up sald premises and the
Improvcmcnta and buildings situated therein peaceably to the Lessor, its age;'xc
or artorncys. immediately upon the termmadon of said demised term.

h. At any time or from time to time after any such expirntion
or terminaton, Lessors may reler the demised premises or any part thereof,
in the name of Lessor ortochcfwi:c. for such term or terms (which mny be grester
or leas than the period which would otherwise have constituted the balance of

the term of this lease) and on such conditions (which may include concessions

or free rent) as Lessor fn thelr uncontrolled discretion may determine and

1§54

may collect and recelve the rents thercfor. Lessor shall in no way be TEspon~ Lo

sible or liable for any failure to relet the demised premiscs oz" any part thercol

or for any rent due upoa any ‘such reletting,
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{. No such expiration or termination of this lease shall relieve
the Lessce of its llability and obligations under this lease, and such nability
and obligations shall survive any such expiration or terminatton, whether or
not the demised premises or any part thercof shall have been relet. Lessee
shall pay to the Lessor the net rent and all other charges required to be paid
by Lessee up to the time of such cxpiration or terminarion of tlﬁs lease, and
thereafter Lessee, until the end of what would have been the term of this lease
in the absence of such cxpiration or termination, ghall be liable to Lessor for |
and slwil pay to Lessor as and for liquidated and agreed current damages for
Lessee's default, ‘

(1) The equivalent of the amount of the new rent and the other
rent and charges which would be payable under this lease by Lessee if this lease
were still in cffect, less

(2) the net proceeds of any reletting effected pursuant to the pro-
visions of subparagraph h. hereof, after deducting all Lessor's expenses in
coannection with such relerting, including without limitation all repossession
costs, brokcrage commissions, legal expenscs, reasonable antorney's fees,

alteration costs and expenses of preparation for such reletting, Lessee shall

. P8y such current damages (herein called “deficiency™) to Lessor annually on

the days oa which the nes rent would have been payable under this lease If this
lcase were still in cffcct, and Lessor shall be entitled to recover from Lessee
such annual defiéiency as the same shall arise, |

Jo Each right and remedy of Lessor provided for in this lease
shall be cumulative and shall be in addition to every other right of remedy
provided for in this lease or now or hereafter existing ar law é:r in equity or by
statute or otherwise, and the exercise or beginning of the exercise by Lessor

of any ox{e or more of the rights or remcdles provided for in this lease or now

or hereafter existing at law or in equity or by stature or ozhcrwxse shall not gq '
preclude the simultaneous or later exercise by Lessar of any or all other rlghtg

or remedics provided for in this lease or now or hereafter existing at law or L.:

in equity or by statute or otherwise,

%glﬂl
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individual apartments in Ocean Club, a oondominiﬁm. and are not to be assesscdy

k. The Lessee pledgéé with and asaigns unto the Lessor all of the
rents, issues and profits which might otherwise accrue to the Lessee for the
use, enjoyment and operation of the demised premises and in connection with
such pledging of the rents the Lessee covenants and agreesw with the Lessor B
that if the Lessor upon defaulr of the Lessee elects to file sult in chancery
to enforce the lease and protect the Lessor's right hereunder, then the Lessor
may, as ancillary to said suit, apply to any court having jurisdiction thereof
for the appointment of a receiver of all and singular the demised premises,
the biprovements and bullding located thereon; and thereupon, it is expressly
covenanted and agreed that the court shall forthwith appoint a receiver with the
usual powers and duties of receivers in like cases, and such appointment shall

be made by such court as a matter of strict right co the Lessors and without
reference to the adequacy or inadequacy of the value of the property which is
subject to the Lessor's lien or to the solvency or insolvency of the Lessee and
without reference to the commission of waste,

l. The Lessor is the developer of a condomiufum apartment project
known as Occan Club, a condominium. The Lessors are the owners of the
Recreation Unit herein leased to the Lessee in said Ocean Club, the title to which
Recreational Unir has been conveyed by warranry deed to the 'Lcsu.:rs by the
Lessee prior to the exe;:udon of this lease,

The Declaration of Condominium of Ocean Club, a condomini;xm.

provides that said Recreational Unit is considered as oae of the units in said

condominium for the purpose of ownership and a percentage of equity (share

in the owfxcrship of the common elements) has been assigned to said Recreational
Unlt in alnld Declaration of Condominium. Sald Recreatioaal Unit shall also .

be assessed for its proportionate share of the common expenses of main:cm—nce,
operation, insurance and taxes in the same manner as cther units in said con-

¢

dominium, provided, however, that the costs of said mainreﬁancc. operation, éﬁ

Yol
" insurance, taxes, etc, shall be apportioned amoang the various owners of the f:.’

-

109*" L
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against the Lessor h:erein.‘ This lease is a net lease a8 hereinbefore set té:rth
in the various articles of this lease,

In addition to the Recreational Unit referred to.herein, the Lessee
has coastructed on the lands comprising Ocean Club, a condominium, a building
and other improvements containing 207 residential apartment units, ';whlch
land, bullding and improvements have, immedlately prior to the conveyance
of the Recrcational Unit to the Lessor, and prior to the recording of this lease,
bcen dcdlcatéd and submitted to the condominium form of ownership Under the
Condominium Act; Chapter 63-65, Laws of Florida, 1963, as amended and
title to all 207 of the individual condominium apartment units with all appur-
tenances thereto, has vested in the Lessee as of the execution of this lease and
none of sald apartment units have been conveyed to any third person at this
time.

The land, building and improvements contructed thereon which are
known as Occan Club, a condominium, are for the use and benefit of the owners
of the individual condominium spartments hereinabove described except for the

- usc of the Recreational Unit, the use of which is conditioned upon the terms and
conditons of this lcase, The L.cssee herein as the owner of all of said apartment
units will ultirx;a:ely convey the same to third persoas for their individual use
and shall assign the undivided interest set forth in this lease to the purchasers

of the apartment to which this lcase relates. Further, it s contemplated that

the Recrcational Facllitdes which are located in and upon Ocean Club Condominium

and which are covered by this lease shall be for the use and beneflr of the owner
" or owners of condominium apartment units, and also for the use and benefit

of fifry (50) non-resident memberships which may be granted at the sole dis-

cretion of the Board of Governors of the Condominium Association for which

each non-resident member shall pay dues to be established by the Board of

Governors, which ducs shall bclong to the condominium association.

. It h.x. therelore, agreed berween the Lessor and the Lessee that the

.28-
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payment of rentals and other charges imposed upon the Lessee or its assigns
by the terms of this lease, as well as the performance of all ulier terms and

conditioas of this lease shall be further secured by a lien in favor of the Lessor

against each and cvery condominium apartment unit in Ocean Club Condominium,

together with the undivided interest assigned to said apartment in thé common
elements and common surplus of said condominium as ser forth in the Declara-
tion of Condominium. Said lien shall be perfected against the aforesaid con-

dominium parcel (apartment unit) when a notice claiming said lien has been

'recorded by the Lessor or its assigns, in the Public Records of Broward County,

Florida, which claim of licn shall not be recorded until the payment is past due
. for at least ten (10) days and which lien shall be effective as against the owner
of sald condominium parcel (apartment unit), Said lien shall at all times be

a paramount and superior lien over all other liens of any nature whatsoever
except the lien of any institutional first mortgage of an individual condominium
apartment unit. An insritutional first ﬁmorcgage lien is hereby defined as any
such mortgage held by a bank, savings and loan association, pension trust, or
an in'sur;nce company licensed to do business ir‘z the State of F'lori'da, and no
other’ mortgage or lien shall be superior to the lien of the Lessor herein
against said condominium apartment units and appurtenances thereto. Should
the holder of any institutional mortgage lien acquire by foreclosure or. by |
deed in lieu of foreclosure the title to said condominium apartment uait, the
rentals due and accruing for the usc of the recreational facilitles provided ‘
for under this lease shall abate during the period of ownership by the

holder of said institurional mortgage. During the period of ownership 'of "
said apartment unit by the holder of said institutionnl mortgage, the lien
granted the Lessor shall be inferior and subordinate to the title of said
institutional mortgagee, and may not be foreclosed against said institutional

mortgagee, provided, however, thar upon transfer of said title by said lending

institution to any third party, or to Atlantic Ocean Club Condominium Apartments

Inc., sald renwls shall be reinstated at thelr full amount, and shall be due

and payable by the owner of said condominium apartment unit to the Lessor

33
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herein provided, however, that sald tfanstercc shall not be Uaﬁle for any rentals
due the Lessor prior to the date of said transier. |

The lien herein created by the Lessee as the owner of all of the
individual condominium apartment units and appurtenances thereto in Ocean Club
Condominium shall be enforceable by the Lessor against the individual con-
dominium apartment and appurtenances thereto in Ocean Club, a condominium,
in the same manner as mortgages are foreclosed in the State of Florida, and the
Lessor herein shall be entitled to the enforcement in said proceedings of any
sums due under this leasa," pius luterest thereon, o5 provided in this lease
together with any cox;rs incurred by them and a reasonable attorney's fee for
enforcing said lien. The remedy herein granted to the Lessor shall not be
exclusive of any other remedy elsewhere provided in this lease.

26, LIABILITY: The liability of an apartment unit own'er‘for the
payment of rental shall terminate and be released upon the sale of his apartment
unit by the owner, provided that said apartment unit owner {s current in pay-

ment and performance of his obligations under the lease at the time the sale

is consummated , and, provided that thc new i:urchascr has executed an assump-
tico of this lease appurtenant to the subject apartment unit,
27. NOTICES: All notices required by law and this lease to be given
by one party to the other shall be in writing and the same may be gcrved as ;
follows
a. By Mail, The parties have at the foot hereof affixed thieir

tagle o 84 N

~ specific addresses. Sald notices shall be mailed to the party at their address,
or at such other address as the party may by notice in writing designate to the
other.

TR

. b. By personal delivery to the party, or to the Lessee’s agent
in charge of the leased premises.

o]
0

[ ol t

28, GENDER: It is understood and agreed by and between the partiesis
that the use hereln of the plural shall include the singular, and the use of the

singular shall include the plural; the usc of the masculine gender shall include

Iy Elc
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all genders; and the use of the neuter gender shall include sll geaders; the use

of the words "Lessor" and "Lesgee" shall include their spouses, if aﬁy; their

helrs, representatives, 8UCCessors, grantees and assigns, °

29. COVENANTS TO BIND SUCCESSORS AND ASSIGNS: The covenants
and agreements contained in this lease shall be binding upon and shal} inure to

the benefit of the Lessor and their heirs and assigns, and the Lessee and irs

respeétive successors and assigns, and all persons claiming by, through and

under the Lessor and the Lessee, and the same shall be construed as covenants

running with the land during the term of this lease.
30. DESIGNATION OF AGENT: The Lessee herein irrevocably
designates Atlantic Ocean Club Condominium Apartments,

Inc., a non-proﬂt

corporation, as its agent for the purpose of performing on behalf of the Lessee

hereln, and all other Lessces, the terms and conditions provided for ih this

lease,

It 1s agreed and understood that the Lessee hereln, and each and

every other Lessee, shall be obligated to pdy the moathly rental called for under
this lease, together with its undivided share of all of the costs, expenses,

maintenance, insurance, taxes, etc. which will be incurred in connection with

the operation, maintenance and use of the Recreational Unit referred to in this
lease. The Lessce, and ém and every other Lessee, shall make said Payments
to Atlantic Ocean Club Condominium Apartments, Inc., as the agent, which
corporation shall, in turn, pay the rental required under this lease and shall
pay all of the other costs required under this lease for the Lessee herein, and
all other Lessccs. Atlantic Ocean Club Condominium Apartments, {nc. shall
only be responsible for making said payments when the moaies required to pay
said rcntals and costs and expenses have been received from the Lessee herein,
Atlantic Ocean Club Condominium Apartmcms Inc. shall make the paymcn:

on all uid remal cosars and expenscs from au of the Lessees who have, in fact, Fw

paid the rcntaln or share of their expenses to Atlan:ic Ocean Club Condominlum
Apartments, Inc,

UQ”" CICF7Y
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This agency herein created shall be binding upon the assigns or assignees

of the Lessee herein.

PEITETT Ty

IN WITNESS WHEREOQF, the parties hereto have hereunto ser their

W

| | K ///‘2—?é —
sdbrvened BF  pon L///J///%//A

LESSOR

T

. (Corporate Sea))

FORTY-TWENTY, INC.

Mt B0 e & nAR

/éé /%Q%)gzwv By 7/ ’?%'/
7
'%au.d«) .,J Q—@ Attest: L//é///"/' 2/'(/% /'J/z,.

. LESSEE 3

3 (corporate seal) ;
3

5 STATE OF FLORIDA ) 1

SS.: ’ 1

COUNTY OF BROWARD ) 4 .

I HEREBY CERTIFY that on thig day, before me, an officer duly
authorized in the State and County aforesaid to take acknowledgments, personally

appeared A. ‘Zutis and Olgerts A. Bodnleks, as Vice President and Secretary,
respectively of CEDAR LANE DEVELOQOPERS, INC,, a Florida corpararion,

to me well known as the persons described in and who executed the foregoing

il
R PP

- ——

* instrument, and they acknowledged before me that they executed the same for

| the xiurﬁoses therein expressed.

-
f

i ;' WITNESS my hand and official seal at Fort Lauderdale, this st

hands and seals the day and year first above written, 3
p
WITNESSES CEDAR LANE DEVELOPERS, INC. B
. . / .y ‘

, ; M .
; dayof_ apri} 1971 E
‘ " . ] - Y .wn*'f':‘k. . . ' 3
. ; =2 F
Ny 3 . -
L\ 7 e T
'NOTARY PUBLIC HRT I 1o b
o ‘ S IR {
My Commission Expirex ’i", R N JC R ¢
. S . N . :
R It eee iy S 1
MY PELL \ RO PR !
ST ELIR T T 41 o el gy
00006 Neavwtw PSS B, BIBSTELADLEY - . bt [
' : o ro) 2
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STATE OF FLORIDA )
COUNTY OF BROWARD )

1 HEREBY CER’I'IFY that on this day, before me, an officer duly

authorized in the State and County aforesaid to take acknowledgments, personally

. appeared A. Zutis and Olgerts A, Bodnieks, as Vic
of FORTY-TWENTY, INC. » & Florida corporation,

to me well known as the persons described in and who execured the foregoing

e President and Secretary.

instrument, and they acknowledged before me that they executed the same for

the purposes therein expressed.

WITNESS my hand and official seal at Fort Lauderdale, this

Ist
day of  April » 1971

e

.

/Ji T e, M.,;

NOTARY PUBLIC
My Commission Expires: _ L ’ .
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SCHEDULE "A"

LEASE AMOUNTS ON RECREATION AND HEALTH UNIT ;".
3
Per Mo. Per Yr. 4
ENTRANCE LEVEL .‘ E
; .
Apartment No, 1 . : 28,44 341.28 3
Apartment No, 3 26,76 321,12 f
Apartment No, + : 33,47 401,64 ]
Apartment No, 6 - ' 20,07  240: 84
: . 1,304 88 t
* 3
MEZZANINE LEVEL X
Apartment No. 101 ' 33,47 401,64 :
Apartment No, 102 i 33.47  401.64
Apartment No, 103 33.47  401.64
Apartment No, 104 ' 26,76 321,12
Apartment No. 105 30,12 361,44 1
Apartment No, 106 26,76 321,12 !
Apartment No, 107 30,12 361, 44
Apartment No, 109 33.47  401.64 ™
Apartment No, 110 26,76 321,12 1
Apartment No, 111 33.47 401,64 '
. Apartment No, 112 40,16 481,92 [
4,176,358 ot
. N
. i I
. 1}
FLOORS 2nd THROUGH 12th AND 14th : F '
THRQUGH 18th INCLUSIVE (16 FLOORS) ; !
. . !
Apartments with numbers ending in digit No. 1 33.47 401,64 .
Apartments with numbers ending in digit No, 2 33.47 401,64 Dt
Apartments with numbers ending in digit No, 3 |  33.47 401,64 vt
Apartments with numbers ending in digit No, 4 33.47 401,64 ﬁ
Apartments with numbers ending in digit No, § 30.12 o4t ‘ } 1
Apartments with numbers onding in digit No, 6 33,47 - 64 ' ;
Apartments with numbers ending in digit No, 7 30,12 soledd ,
Apartments with numbers ending in digit No, 8 33.47 401,64 [
Apartments with numbers ending in digit No, § 33.47  401.64 N 3
Apartments with numbers ending in digit No, 10 26,76 321,12 ]
Apartments with numbers ending in digit No, 11 33.47  401.64 '
Apartments with numbers ending in digit No, 12 40.16 481.92 ;
; . : 4, 739. U:XIB‘ 75, 82384 3
TOTAL PER YEAR . , ' $81, 305. 88 i
, , ~ ‘ :
' F
3
coF
3o .
(200
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